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20191 B 1 BEMERT 1,224,487,509 | 1,689,095,256 | (193,200)| (168,001,210)| 589,096,200 | 2,002,451,850 | 1,447,876,547 | 6,784,812,952
20195 E R T ThER - 545,051 - 4,498,639 23,147,555 352,810,705 251,126,144 632,128,094
SIS A - - - 4,498,639 - 498,407,011 261,794,943 764,700,593
1§FIE - - - - - 498,407,011 184,045,352 682,452,363
H g s Ju(36) - - - 4,498,639 - - 77,749,591 82,248,230
g?é?qﬁﬂﬁtﬁ%ﬁ it - - - 4,498,639 - 498,407,011 261,794,943 764,700,593
JBEAR A AR B - 545,051 - - - - 2,119,801 2,664,852
U ST AN R AL &40 J4(39) - 545,051 - - - - 2,119,801 2,664,852
FliiE o i - - - - 23,147,555 (145,596,306) (12,788,600)|  (135,237,351)
R R AR Pu(37) - - - - 23,147,555 (23,147,555) - -
o 2R I 40 i Ju(38) - - - - - (122,448,751) (12,788,600)|  (135,237,351)
2019 12A31 BERET 1,224,487,509 | 1,689,640,307 | (193,200)| (163,502,571)| 612,243,755 | 2,355,262,555 | 1,699,002,691 | 7,416,941,046
20205£r‘fmr2§Eib§ﬁ - 318,047 - | 112,424,060 - 448,406,930 937,174,003 | 1,498,323,040
SRR - - - | 112,424,060 - 607,590,306 318,449,296 | 1,038,463,662
{%ﬁmm - - - - - 607,590,306 177,551,656 785,141,962
iiﬁhg?{}4&3§ J4(36) - - - | 112,424,060 - - 140,897,640 253,321,700
SRR SIS T - - - | 112,424,060 - 607,590,306 318,449,296 | 1,038,463,662
%F&Aﬂumﬁﬁ - 318,047 - - - - 631,513,307 631,831,354
U ONIE il - - - - - - 651,833,518 651,833,518
JBEAR SEAS T N AR I J4(39) - 318,047 - - - - 497 122 815,169
Hith - - - - - - (20,817,333) (20,817,333)
FiliiE oy i - - - - - (159,183,376) (12,788,600)|  (171,971,976)
XoF J 2R 0 i Jy(38) - - - - - (159,183,376) (12,788,600)|  (171,971,976)
2020412831 BERKT 1,224,487,509 | 1,689,958,354 | (193,200)] (51,078,511)| 612,243,755 | 2,803,669,485| 2,636,176,694 | 8,915,264,086
MV SR FTMEE A ZIRRAVERREBS o
A EERLE FESUTIENRRA: RS SRR A EEE
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2018412831 HAEREH 1,224,487,509 | 1,577,562,506 | (193,200)| 589,096,200 | 1,570,727,125 | 4,961,680,140
S EORAEH - - - - - -
201951 B1HENET 1,224,487,509 | 1,577,562,506 | (193,200)| 589,096,200 | 1,570,727,125 | 4,961,680,140
2019 E R RNER - - - 23,147,555 | 243,016,858 266,164,413
LR LA - - - -| 388,613,164 388,613,164
RG] - - - - | 388,613,164 388,613,164
LA B AT - - - -| 388,613,164 388,613,164
FilE 43 i - - - 23,147,555 | (145,596,306)|  (122,448,751)
REE R A J(37) - - - 23,147,555 (23,147,555) -
I 2R 11 43 Fic J4(38) - - - - | (122,448,751)|  (122,448,751)
20195E 12831 HEREH 1,224,487,509 | 1,577,562,506 | (193,200)| 612,243,755 | 1,813,743,983 | 5,227,844,553
S EORAEH - - - - - -
202051 B1BEEH 1,224,487,509 1,577,562,506 |  (193,200)| 612,243,755 | 1,813,743,983 | 5,227,844,553
20204 E #E R T BhER - - - - 69,411,081 69,411,081
LR LA - - - - | 228,594,457 228,594,457
R - - - - | 228,594,457 228,594,457
LA B AT - - - - | 228,594,457 228,594,457
FiE 43 Aic - - - - | (159,183,376)|  (159,183,376)
o AR 1 I Jy(38) - - - - | (159,183,376)|  (159,183,376)
20204E 12831 HEREH 1,224,487,509 | 1,577,562,506 | (193,200)| 612,243,755 | 1,883,155,064 | 5,297,255,634
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— R 4F 2,248,857 1,124,428 50% 1,370,530 685,265 50%
1 9E'S
HEMAIESHE
=L 940,855 940,855  100% 936,701 936,701  100%
HAH 5
—AELDLE 108,528,426 108,528,426  100% 93,283,837 93,283,837  100%
362,278,093 110,808,270 188,915,238 95,061,615

e T B e ARG AL, H T D SE AR R AR R I AR R 45 R v A
SO BB E R, Fr ARSI 0%/ 52 Ll

AAE B TF LR IR K E 4 44N 25,965,971 g6, Wi [E] B A (] 1R IR K v A 4 A
1,437,198 JG, HHMAIKHIREHN 2,854,266 JT.

AL TCE BRI —HrB 58 B BONEE =B BURISR IK e % i [m]

AN JEE S A% B 1) Al LSRR K v 2% < #10 1,270,358 Tt
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W S5 R b E

2020 F£E

(BRESRIERSL, S@h oy AR T IT)
M AHWSIREDE NG
(5) EHAiNUYER(E)

()  F 20204 12 H 31 H, %R T IHERNRBRT 1044 I HAB R SGR 7 A dn h »

7 oAt SR
P 5 R MK 5% AR ) NS
wIA LSS YT el 211,203,254 —4ELLY 55%
—HEN, —FZ
A E K. R g, ZR=4E
% B Je Al A 3 87,545,337 PAK =LA 1 23% (67,966,826)
EIC ORI R AR 11,324,708 SAERLE 3% (11,324,708)
%P D Hofh 8,783,484 =4EE 2% (8,783,484)
HIE JSEUAC IR 7 K T3 6,960,647 =HEDLE 2% (6,960,647)
325,817,430 85% (95,035,665)
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2020 £
(BEERIEERAN, &Biarh ARt

B SRR B MHE ()

2020 4F 12 H 31 H

2019 4F 12 H 31 H

w1
e Ge 1NN

K T 4% 40
JE A AL 1,133,032,312
R A B 12,064,117
FEAE T 1,813,734,863

1F BTk HE %

(68,722,426)

(27,769,681)

I i AL

1,064,309,886
12,064,117
1,785,965,182

K T A% 0

886,831,454
18,813,218
1,538,305,982

1F BTN HE &

(83,551,570)

(53,423,973)

T T 477 L

803,279,884
18,813,218
1,484,882,009

2,958,831,292

(96,492,107)

2,862,339,185

2,443,950,654

(136,975,543)

2,306,975,111

B R R T an T

2019 4 AN AAE I CEZER 2020 4F

12 431 H THE L e 12 431 H

AL 83,551,570 9,163,034 (6,153,168) (17,746,661) (92,349) 68,722,426
JEEAF T 53,423,973 31,421,546 (10,304,673) (46,513,358) (257,807) 27,769,681
136,975,543 40,584,580  (16,457,841) (64,260,019) (350,156) 96,492,107

-46 -



SERRFLA AR B IR A

B E . dipEa
2020 £
(B 01 R 4,

XL ENYSYNEI T

M &HVSIREDTE MEE)

6) FE&E)

(©)  fFheikbiritEs

O

il 5 AT AR IR A L AR AR 3

A3 0] B B A SR 6 (4 B A

JE R R i T IRl 2 28 58 LI 1 2 B B AR R
KA, AT EE B 2 H DL
I AH A Bk S ) 4
FEAE RS b IR e (N W =, e N K BB B R
B9k F DL AR SR 9% S 1) 4780
(7) HEHFEAS
20204 12 A 31 H
Xl NEEA FrE R %= T T E
B AR T AN E VRIS
FERERS—
T T~ 9,679,746 9,679,746
[i] 72 T% 8,468,404 8,468,404
18,148,150 18,148,150
20194 12 A 31 H
Xl NFEA FrE e~ K THIAME
A TH A 1E VRl A THE 4%
e GBS ——
TR %= 9,679,746 9,679,746
[i] 72 % 8,468,404 8,468,404
18,148,150 18,148,150

(8) HftumzndE~

2020 £ 12 H 31 H

2019412 A 31 H

FEHEAD TR 4 233,563,961 157,893,826
T HERAL 23,726,501 22,157,563
TRES T 15 A0 3,382,992 12,233,417

260,673,454 192,284,806
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B E . dipEa
2020 £
(A5 AL, 4 2 fr o N R i 7E)

B H W SRR B BHE(EL)

Hinizm T ERE
2020 4F 12 H 31 H 20194 12 H 31 H
W35 TRt
e b A A AL
— b AL A R 7 () 1,150,000 1,150,000
— B A B DU @436 PR 2 5 (i) 600,000 600,000
—Primary Collaboration New
Zealand Limited(i) 517,550 516,703
— U AT B R 5 A BR 2 = (i) - 200,000
2,267,550 2,466,703

AEMN ElRFP NP FESAR A" Bl AL 954F A R 2 A Primary

Collaboration New Zealand Limited 13 442 HL A543 51 4 10% .

10%#Fl1 25%, {HZA

A UMET T XS 5 EsEm I S &8 ik, RUILALEN FR AR ARG E

SO, R HAE Oy AR i T AR .

T 2020 5, AREHTET 2 FHUN G FLL S A BR 2 7 A B BB AT B A

JEA R AF#TE, Rl 4bE K 200,000 T,
=R | B o e e g
2020 %12 A 31 H

HHANE A TA 28,020,055

2019412 A 31 H

EREIINCE R CEE. ERASER, HERHED(S9).

KEARR IR &
2020 4F 12 A 31 H 20194F 12 A 31 H
BeE k(a) 115,209,613 75,203,324
Pl A& HA RS AU B Rl A v - -
115,209,613 75,203,324
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W55 3R M E
2020 £ E

(BRFENEIIAN, SBA N N IR TI7T)
B H W SRR B FE (4L

HARR AL 25 (45)

T 4 FI A HE R AT
AR(RASH”)
VL8R5 W O AT B 2

]
G I T A 7
(“SHITIE )

WL 4 12 R AT IR A
A AT e )
A A A R
A L AR )
U 1

(“VERIEH )
U 13579 S 4 A R
AR PIHAE” )

AL )

2019 % PAGRIE R EERIE 2020 4
12H31H SENIIEF 3743 (5451 2 e ) sl i 12431 H
40,672,642 1,159,177 41,831,819

49,000,000  (8,543,125) 40,456,875

25,139,775 4,410,902 (6,457,906) 23,092,771
5,775,464 355,782 6,131,246
2,232,691 81,459 2,314,150
1,382,752 1,382,752
75,203,324 49,000,000  (2,535,805) (6,457,906) 115,209,613

FEIRE Al A AR i AR AT 2 L PRHE 75(2)
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W55 3R M E
2020 £ E

(BRFERIEM AL, S@Ay AR T IT)

EHMEHR R E ME (D)

—_

Bl E 557
R R HL T34
A WLAR & B T H RN E 8 iz it
JR
2019412 31 H 3,916,964,434 7,760,680,050 255,545,255 380,530,236 72,321,596  12,386,041,571
AAEI N
Jlaf=y 495,773,768 562,549,632 15,935,687 80,578,026 - 1,154,837,113
TR TR 59,299,942 341,462,189 - 7,396,233 - 408,158,364
e F— T ik
&9 33,589,635 30,954,609 - - - 64,544,244
LHEES 2,489,493 19,167,801 - 287,466 - 21,944,760
AAF Y
Ib B R AR (14,933,787)  (273,865,187) (7,707,330) (55,417,627) - (351,923,931)
HoAh - - - - (72,321,596) (72,321,596)
20204 12 I 31 H  4,493,183,485  8,440,949,094 263,773,612 413,374,334 - 13,611,280,525
ZiH4rH
2019 F 12 A 31 H (866,725,189) (3,223,220,892) (200,623,219) (225,877,217) (67,555,683)  (4,584,002,200)
ARAEH N
g (138,017,342)  (543,131,532)  (16,840,693) (63,189,352) - (761,178,919)
CHRES (193,555) (941,066) - (109,606) - (1,244,227)
PNER 7R
Wb B R 3,294,978 196,676,796 8,267,989 39,574,362 - 247,814,125
HoAh - - - - 67,555,683 67,555,683
2020 4F 12 J 31 H  (1,001,641,108) (3,570,616,694) (209,195,923) (249,601,813) - (5,031,055,538)
VA
2019412 A 31 H (71,999,250)  (130,543,462) (3,452,231)  (5,076,899) - (211,071,842)
ARG
R (2,051,097) (14,453,965) (259,602)  (1,694,688) - (18,459,352)
AR ks>
Wb B R 6,172,042 11,390,019 536,784 1,318,555 - 19,417,400
2020 4 12 A 31 H (67,878,305)  (133,607,408) (3,175,049)  (5,453,032) - (210,113,794)
T
20204 12 [} 31 H  3,423,664,072  4,736,724,992 51,402,640 158,319,489 - 8,370,111,193
2019412 I 31 H  2978,239,995  4,406,915,696 51,469,805 149,576,120 4,765,913  7,590,967,529
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B E . dipEa
2020 £
(A5 AL, 4 2 fr o N R i 7E)

B H M SRR E M EE)
[ 7E B 7= (£E)
[t 5 BE e

T 2020 4F 12 A 31 H, KHEMMEZ N 1,652,736,446 JL(JE 1T 1,805,297,509 JT) 1
5B M EFYIE N 786,825,463 JuHIK ARG #K(2019 4F 12 H 31 H: 610,649,000
76) (B VU (30) () I 47

2020 F [ e ® =R IHE SN 761,178,919 JG(2019 EFE: 619,394,142
Je), H AT NE M ECA %ﬁ%;ﬁ?ﬁﬁ BB T Wt R ok A AT IR B R 4 0 o
604,906,785 JG. 77,350,217 JG. 72,735,333 JG M 6,186,584 JG (2019 4F .
535,361,622 jG. 51,020,467 Ji. 27,165,941 5t X 5,846,112 1)

P78 8 A8 N [ 52 5 77 10 J5 A4y 408,158,364 71(2019 4% . 1,768,416,663 ).
B I PR L P[] S %

T 2020 4F 12 H 31 H, WKHEMEAE (5 41,216,653 TT)HI 5 E L EHY). VLo
W BTG SELF HMEH T H(2019 4 12 H 31 H: KImH{E 26,829,827
JG~ JRAN 96,240,869 JU)E T INE . M0

JE RKitIriH TR HERS I T A7y 1L
5 J2 KR ) 34,618,262 (25,606,823) (9,011,439)
LA 2% 5,276,371 (4,612,784) (663,587)
Bk &, 285
Jeox B 952,954 (952,954) -
iz TR 369,066 (332,159) (36,907)
41,216,653  (31,504,720) (9,711,933)

AR IPZ P BGIEFS 1 [8 € 55 7~
I T i L ARIP2Z = BGIESS S5 A

5 & ) 229,734,821 JpEE
55 B SRR 13,618,765 kR

243,353,586
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W55 3R M E
2020 £ E

(BRFERIEM AL, S@Ay AR T IT)

BN SRR IE ME(4R)

ARIE

TR

HRRF R TR A WS T E

i IR E AL

LT 9 R R AE OB P HUBLT
FLAPUT TT Nallo 4= 235 H
PET Wi H
AR P L T
R~ BRI EH
TGV LR T A LT

2 R AR R R I AR T E
P 3 SR — R} A= 7= 22 30 H
Infusion % B FLAE =28 T H

K% T RS 2 T M e 101 H
SN T FRLE i TR T H
SR TR R RS A P R T H

FPIE 4 E B i S T SE L
B &HIE

AR B IINE ) 9h AR IR R TR

eI AR A S

MR &

FRATG A BT R 22 A = 4 T H

AL A2

18 HEHLIT-F1 9 B NG E

T PH e BA U 44 2 s 52 i 10 E

VL7 B AR A A A T H

B G A S SR R 0 H

EIRTTRA RS SR 2 15 H

LR T AR HEAR SIS B
B AEAIREBUS # T E

Dunsandel 4§54 = J g 15

VT RA S YA 22 () SUE T H

PG = e R 0 H

HAth T2

2020412 A 31 H

2019412 A 31 H

675,778,803 669,061,668
2020 4 12 A 31 H 20194 12 H 31 H

IRmiRE A% I i 7 1L K T AR A IRRAELTHE 2% T A
165,707,062 - 165,707,062 100,369,133 - 100,369,133
79,997,536 - 79,997,536 - - -
66,483,466 - 66,483,466 32,952,336 - 32,952,336
35,582,865 - 35,582,865 30,743,860 - 30,743,860
35,466,004 - 35,466,004 - - -
31,815,729 - 31,815,729 41,105,235 - 41,105,235
30,588,867 - 30,588,867 38,665,321 - 38,665,321
26,100,289 - 26,100,289 - - -
20,708,449 - 20,708,449 13,397,751 - 13,397,751
19,402,205 - 19,402,205 - - -
14,057,522 - 14,057,522 - - -
13,982,657 - 13,982,657 13,295,000 - 13,295,000
10,617,711 - 10,617,711 15,817,699 - 15,817,699
9,505,413 - 9,505,413 71,499,265 - 71,499,265
9,418,938 - 9,418,938 - - -
5,752,460 - 5,752,460 5,752,460 - 5,752,460
5,403,749 - 5,403,749 - - -
4,770,180 - 4,770,180 - - -
4,395,608 - 4,395,608 4,370,589 - 4,370,589
3,473,939 - 3,473,939 - - -
3,144,425 - 3,144,425 - - -
2,924,462 - 2,924,462 7,186,652 - 7,186,652
2,798,200 - 2,798,200 4,121,200 - 4,121,200
2,499,725 - 2,499,725 41,624,301 - 41,624,301
2,151,019 - 2,151,019 2,744,300 - 2,744,300
1,721,348 - 1,721,348 8,378,694 - 8,378,694
1,632,450 - 1,632,450 1,979,950 - 1,979,950
- - 94,876,593 - 94,876,593

- - 28,195,921 - 28,195,921

- - 4,895,504 - 4,895,504
66,265,499 (588,974) 65,676,525 108,652,923 (1,563,019) 107,089,904
676,367,777 (588,974) 675,778,803 670,624,687 (1,563,019) 669,061,668
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2020 £ E

(BREEHIERASE, AR R A R T )
&S5RI E MHE (5
EETIE(E)

HORAE R TRETH 223)

LA TiSAL

BRI TR SR 179,740,000
IR 80,000,000
BT R B RO P MU

H 501,460,000
FLAPY) T TT Nallo 47275 H 45,910,000
PET i H 115,000,000
W By AR R A e R i R H 49,370,000
i R HARF LI H 70,820,000
I E R T b B T 22,298,000
i R AP ) B A AR AB IUH 16,980,000
B R — OB A 7= I H 23,726,000
SRR RAES Y 2 1) e 5 H 30,000,000
Infusion 7 B FLAE 2T H 17,650,000

AT E

2019 4 ARG P N HoAtis > LRI 2020 4
1231 H i 1231 H

100,369,133 84,304,053 - - (18,966,124) 165,707,062
- 79,997,536 - - - 79,997,536
32,952,336 34,549,349 (1,018,219) - - 66,483,466
30,743,860 6,881,925 (2,042,920) - - 35,582,865
- 35,466,004 - - - 35,466,004
41,105,235 11,319,206 (20,426,693)  (182,019) - 31,815,729
38,665,321 21,702,743 (29,779,196) - - 30,588,868
- 26,100,289 - - - 26,100,289
13,397,751 17,830,004 (10,519,307) - - 20,708,448
- 19,402,205 - - - 19,402,205
28,195,921 - (28,195,921) - - -
- 14,057,522 - - - 14,057,522
285,429,557 351,610,836 (91,982,256)  (182,019)  (18,966,124) 525,909,994
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M AHMESIRETTB M EE)
(13) FERBRIEE)

(i) HOR A T AR H AR B (4E)

THRELAR TS % 2019 4E ARAERE N AAERG N[ 58 HoAthyk > ICRER 2020 4 THE#AN  IK RO Hohe AR REMR e
12 ;131 H i 1231 H mTEN AN A fERFRATE RAEA KU
EL 51 2it & RMEEH R
7K ) e A 2 8 I e e s I
H 18,000,000 13,295,000 4,222,732 - (3,535,075) - 13,982,657 90%  90% - - 0% H%
N T FRLrE S TR I H 19,860,000 15,817,699 - (5,199,988) - - 10,617,711 99%  99% - - 0% H%
M T IR AR A = LR T EH 80,000,000 71,499,265 - (61,993,852) - - 9,505,413 99%  99% - - 0% HE%E
Il 4 E B i e SR R T SR ML
L 1 2% U 12,442,000 - 9,418,938 - - - 9,418,938 80%  80% - - 0% H%E
EAREOCIG AR s TR 69,100,000 5,752,460 - - - - 5,752,460 99%  99% - - 0% H%E
IR WA A A WA 105,100,000 - 5,403,749 - - - 5,403,749 5% 5% - - 0% HE%E
B MR W& 6,000,000 - 4,770,180 - - - 4,770,180 60%  60% - - 0% HE
FCHB A BH SR 22 A PR 2R T H 75,850,000 4,370,589 25,019 - - - 4,395,608 40%  40% - - % HE
AL a2k 11,480,000 - 3,473,939 - - - 3,473,939 90%  90% - - % HE
18 HEWUO T A 9 i 3 LI B 3,948,000 - 3,144,425 - - - 3,144,425 90%  90% - - 0% HE
TP A PO s g A T H 9,960,000 7,186,652 - (4,262,190) - - 2,924,462 99%  99% - - 0% H%
VLIRS A I H 8,750,000 4,121,200 - (1,323,000) - - 2,798,200 99%  99% - - 0% H%
ENyikesn 122,042,865 30,458,982 (72,779,030)  (3,535,075) - 76,187,742 - -
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B H SRR E M (L)
EETE®E)

HORAE e TR H AR 50 (45)

THRELAR TS A
HECI A SRS T E 433,450,000
RRTTAAES SR 22 1 157,170,000
SRl T A= oK o 1 H 183,930,000
BRSSO R R IH 186,000,000
TP B = s R v T H 8,230,000
R = M R R P G T H 4,300,000
Dunsandel 7544 F7 FE 2 15 796,060,000
HoAth TFE 3
it

2019 4 ARSI AAERE N E Aty LRER 2020 4
12 ;131 H i 12H31H

41,624,301 (39,124,576) - 2,499,725
2,744,300 523,079 (1,116,360) - 2,151,019
8,378,694 (6,657,346) - 1,721,348
1,979,950 (347,500) - 1,632,450
4,895,504 (4,895,504) - -
- 1,141,593 (1,141,593) - -
94,876,593 2,227,540 (96,882,718) (221,415) -
107,089,904 41,773,440 (93,231,481) _ (9,565,104) 19,609,766 65,676,525
669,061,668  427,735470  (408,158,364) (13,282,198) 422,227 675,778,803
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2020 £
(A5 TIEE AL, 4 2 fr 9 N R i 7E)

B SRR B ME (L)

EREIEG
10 22 TRl v %
20194F 12 A 31 H AT AREW> 20204 12 A 31 H
N EREENMERERS 358,974 358,974
TR AR 2% 230,000 - 230,000
T3 7K+ R & T H 892,002 (892,002) -
AHNA RGYEE 82,043 (82,043) -
1,563,019 (974,045) 588,974
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Mt SRR PEE

2020 £

(BRFERIEM AL, S@Ay AR T IT)

BH W SRR IE ME (L)

TR EFE
- Hb A AL LR AELRFEA FFRAL it
JE Y
2019412 H 31 H 465,084,990 1,646,299 15934597 84,410,851 567,076,737
ENCES LI
& 24,687,004 16,072,256 - 40,759,260
e R 6 T k&3 68,919,104 68,919,104
LR ZER 1,974,695 1,974,695
RN
QB - - (5,155,806)  (5,155,806)
2020 £ 12 J 31 H 489,771,994 1,646,299 32,006,853 150,148,844 673,573,990
R
2019 4 12 H 31 H (116,034,997) (1,132,600) (11,119,323) (68,852,088) (197,139,008)
ARG
Mg (11,395,410)  (164,630)  (4,902,396)  (1,971,198) (18,433,634)
AAFIH D
R ER - - 1,747,912 1,747,912
2020 4 12 H 31 H (127,430,407) (1,297,230)  (16,021,719) (69,075,374) (213,824,730)
TRAEHE &
2019 4 12 A 31 H &
20204 12 H 31 H
K TI PEL
2020412 H 31 H 362,341,587 349,069 15,985,134 81,073,470 459,749,260
2019412 H 31 H 349,049,993 513,699 4,815,274  15558,763 369,937,729

2020 FEF I I EAE &40 18,433,634 70(2019 4EJ¥: 14,586,318 JT).

F202012 H31 H, K418 7,760,980 7t (J5 119,971,280 75 ) H) 1 i 45 i AL
(2019412 F31H: K11 {E7,960,40570. J5419,971,28070) Kl b RIHLJE A, K
B 7,374,843 70()5418,120,00070) i) 3 fd A (201912 H31 H . KA

7,516,4677G. JE418,120,0007C) Kl 7 p 3 F JE IR 1 A 702 BGIE
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(15)

SERRFLA AR B IR A

W55 3R M E
2020 £ E

(BRFERIEM AL, S@Ay AR T IT)

B SRR B ME(4E)

gy

EEsCii-h4
JE FEE Y& it
2019 4£ 12 F 31 H 867,948,723 297,584,926 1,165,533,649
ENE S
AN 8,596,293 8,596,293
HiTH: & - 339,922,537 339,922,537
WEHEN 300,063,963 300,063,963
A D
B (285,372,582) (36,770,906) (322,143,488)
Y& - (300,063,963) (300,063,963)
2020412 H 31 H 882,640,104 309,268,887 1,191,908,991
Rit9rIH
2019412 A 31 H (331,956,227) (331,956,227)
ARG
THg (151,101,666) (151,101,666)
A D
W 144,090,771 144,090,771
2020 412 H 31 H (338,967,122) (338,967,122)
JRAEHERS
2019 412 A 31 H (5,712,541) (5,712,541)
ENES Y]
e (1,565,498) (1,565,498)
A D
ME 5,712,541 5,712,541
2020 12 /] 31 (1,565,498) (1,565,498)
I T A 1L
2020412 H 31 H 542,107,484 309,268,887 851,376,371
20194 12 H 31 H 530,279,955 297,584,926 827,864,881

B2 2020 4 12 H 31 H, AELELRIHELHA5& 36,813 3£(2019 4F: 35,985 k). %))

& 29,334 k(2019 % 27,927 3k).

- 58 -




FeEAZL A B 1R B IR A F)
B E . dipEa

2020 £

(A5 AL, 4 2 fr o N R i 7E)

M AFMEREIE HEE(ER)

(16)
2019 & 2020 4
12H 31 H AN ot 124 31H
%% —
EIE L3 187,374,617 - - 187,374,617

Dairyworks Limited(a)
Synlait Foods (Talbot Forest)

182,603,046 30,680,109 213,283,155

Limited 72,807,267 - 1,932,681 74,739,948
KA HBEAMARA R 31,835,227 - - 31,835,227
The New Zealand Dairy

Company Limited 17,114,305 - 454,302 17,568,607
ORI SR RS L S A PR 54T

2\ H] 9,976,687 - - 9,976,687
b IR L A PR A R B

gL R FLES A R A =k 5% 7,099,140 - - 7,099,140
AT HRA 5,240,225 - - 5,240,225
WIEE AL A BR A A 4,309,196 - - 4,309,196
Jbemtda B I FL A R A =] 1,615,626 - - 1,615,626
WA DURSE B FL A IR A ] 1,448,668 - - 1,448,668
KA A R A F 1,376,333 - - 1,376,333
HIMFERH R A PR A =] 1,045,324 - - 1,045,324
DG LA PR A A 202,984 - - 202,984

341,445,599 182,603,046 33,067,092 557,115,737

Wil AR HER —
g B PR A FL AR A PR = K&

AR R LI A R 755 (7,099,140) - - (7,099,140)
B fE E ' A Tl A PR 24 ] (1,615,626) - - (1,615,626)
AR DUR Y B AL A BR A H (1,448,668) - - (1,448,668)
AP B FL A BR A ) (1,045,324) - - (1,045,324)

(11,208,758) - - (11,208,758)

330,236,841 182,603,046 33,067,092 545,906,979

(@ AAE BN P 26 R % SE Dairyworks Limited 100% AT 35 (B3 Ti(1)) . AAEE
Tolk /b BT 25
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(16)

FeRAFLA B3 B IR A E)
W55 3R M E

2020 £ E
(RSN, &%k N\ R i oE)
B FH W SR F= 10 B M E (£

R ()

AR PTA FE O T WK H MR AR 5 Ao s - A A &, 20204 57 2 70

REAZRA, MG ARG EE 73 B (MHE-E) LW T

2020412 A 31 H

2019412 A 31 H

WA 57,050,270 57,050,270

HADFLH] S —
Hh ] 1k [X 7,099,140 7,099,140
HrvE X 492,966,327 277,296,189
557,115,737 341,445,599

FEREAT T ZS IR AE BT , ACEE PBUREAR O B 7 Bl B 7 2L 2 45 (35 7o 25 ) (R G T 4755 L mT i
] < AHEAT bR, A a) Wi [l < UK B, A OG ZE BT N 4 0045 a (B Y

(47)).

20204 1%, ASERIR A ARKIL G EITIE R EEB T

WA
TO HH 1 K R 1%%5%
fag K R 2%

B 4.1%%20.6%
LRI HT HLR 14.6%%17.8%

20194, AMERIRHARKIL G EITIE R 1 EERB T

TNk
o A3 K 2% -10% % 14%
FeoE HIG K& 2%
EEV IS 1% % 9%
BAATHT IR 9.7%%16.8%

-60 -

AN TR 7 S22 96 JOx T 37 o (R SN Ak 1SR AN B A 3, IO I o B T
JEACHER T IITIR, A og I SO TN 301 PR T BB, AT A & P ) i
TEHE— B AL S ST R AR TR BENS S WA < B 7 4 A 5 7
HZH 5 R R XSS R B IR 5 A 3T D

Ho At LA
2%%13.1%
2%

6%%7%
15.2%%15.9%

oAb LA
2%%10%
2%
6%%7%
11.8%2:14.0%



(17)

(18)

(@)

SRR AR B IR 2 A

N1 55 3R T M E
2020 £
(AR AL, B ir iy AR i oE)

BH W SRR IE ME (L)

KEARFIE 2R A
20194 12 H 31 H AAESE I AAERERY 2020 4E 12 H 31 [
WYY NEES 8,577,895 10,819,669 (8,122,601) 11,274,963
SR TRDARL TR A <6 1,874,789 - (1,124,873) 749,916
SO AR B4 670,276 677,475 (920,276) 427,475
o Hh SR 553,750 - (263,750) 290,000
11,676,710 11,497,144  (10,431,500) 12,742,354

BB IE P 1SHR 53 = R Fr 1SR fa 157

RZEARAH i3 2 I A9 B B 7

2020 4 12 4 31 H

2019 4F 12 /1 31 H

AR E S BAETERITT S W E B TERIE
IR S IR RTINS R

e o H 898,878,875 226,220,232 1,560,082,858 390,993,096
B Yl AR A 141,731,543 35,709,899 222,905,169 56,169,742
CIE S RsE - - 12,402,522 3,100,630
HREH PN IR A S A 6,330,160 1,582,540 13,447,045 3,361,761
1,046,940,578 263,512,671 1,808,837,594 453,625,229

Hrp.
T LA (F 1 AF) e i) G 254,262,305 439,385,330
10 e il R o == AT T 9,250,366 14,239,899
263,512,671 453,625,229
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(18)

(b)

(©)

(d)

SRR B 12 B BR A &

Wt 53R R M E

2020 &£ E

(R BIEE B AL, S a i N R T 7T)

B H W SR = B M E(ER)

B HE Fr {580 & PR FIBIE FR 58 fafR (&)

R L2 KA P32 2iE P 43t 6115

2020 4 12 4 31 H

20194 12 A 31 H

PEABUETIN PR I FT SR G £t

IR I PEZE S IREPTE B G £

li5] 5 % 7= 4 1H 864,069,601 241,785,601 712,238,490 199,426,777

i TRARNE
B3| 293,152,752 82,082,770 2,414,728 676,124

A A — ) Alk

A A E
® 77,961,850 21,829,318 7,985,410 2,235,915
1,235,184,203 345,697,689 722,638,628 202,338,816

H

kT LENGE LH)ER 441 130,439,890 40,561,479
R0 el R Y = 2 B T o 215,257,799 161,777,337
345,697,689 202,338,816

AN AR A 38 2 P45 B8 FX) W] IR T I PR 22 5 TR S B e fr i

2020 4 12 A 31 H 20194 12 A 31 H

A HEF B 2 R 1,738,118,607 812,181,683
AR S 4 1,118,214,238 1,131,490,488
2,856,332,845 1,943,672,171

RN IE PSR TE ™ I THRT7 B0Rs T- BU R SRR 230

2020 4F 12 A 31 H 2019 4 12 H 31 H

2020 - 337,428,814
2021 61,556,935 62,159,141
2022 181,381,705 201,464,771
2023 285,741,265 290,034,991
2024 194,853,277 240,402,771
2025 394,681,056 -

1,118,214,238 1,131,490,488
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(18)

(e)

(f)

(19)

(20)

SRR BRI AR A

Wt 53R R M E
2020 &£ E

(BRRFIERIAL, @A AR T T)

B SRR B ME (L)

TBIE P 1575 25 P RIS LT AT 1S AR £1 157 (48)

AR SE T A5 B A7 £5T 1) S A A I 42 2

XFFEAN T m] R AR BRI AT R A R AR, T A RBIAENS A e
Jc A o BE BRRE HLAE W] I IR AR SR BEA M 2 BE i ), TR AL B A% T AR 1R
B, WA B A A S0 S A I 1 2 S DA 326 S P A 47 5t

AR i (10 34 2 I AS A3 B 7 AN SiE P43 B0 S 04 A7

20204 12 A 31 H

2019 4 12 A 31 H

HiEH e R HikEH R E R
18 JE BT 73450 B 17,872,645 245,640,026 13,857,144 439,768,085
14 JE BT 4345 47 f5i 17,872,645 327,825,044 13,857,144 188,481,672
HihIE R &~
20204 12 H31H 2019412 H 31 H
B HE AL 18,197,401 14,412,625
TS b B AR 8,058,309 -
TS B8 77 SE A PRAIE <82 - 100,000,000
26,255,710 114,412,625
B RERIKRER
2019 4 ARAE ARk ILRER 2020 4
12H 31 H 4 12H 31 H
L B
SR R IR T T 2 121,600,307 92,192,900 (16,159,676)  (1,568,305) 106,405 196,171,631
Hopb, PATHHEERTKHESR 33,520,746 56,990,612 - (1,568,305) - 88,943,053
HEHIRHMKMES 88,079,561 35,202,288 (16,159,676) - 106,405 107,228,578
At 7 U A i 4% 111,533,041 25,965,971 (1,437,198) _ (1,270,358) - 134,791,456
N 233,133,348 118,158,871 _ (17,596,874) _ (2,838,663) 106,405 _ 330,963,087
IR % 136,975,543 40,584,580  (16,457,841) (64,260,019)  (350,156) 96,492,107
[i5] 5 % 7= ok L v 211,071,842 18,459,352 (19,417,400) - 210,113,794
70 TR % 1,563,019 - (974,045) 588,974
AR PR IR A 5,712,541 1,565,498 (5,712,541) 1,565,498
PR 24 YA Y %% 11,208,758 - - - - 11,208,758
N 366,531,703 60,609,430  (16,457,841) (90,364,005)  (350,156) _ 319,969,131
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(21)

(22)

(i)

(23)

SRR B 12 B BR A &

Wt 53R R M E

2020 &£ E

(R BIEE B AL, S a i N R T 7T)

B 55 R I B ME (42

HHAfE X
20204 12 A 31 H 20194 12 A 31 H
1= F ft 1,314,421,625 1,305,963,506
PRAEE X - 187,994,652
1,314,421,625 1,493,958,158

F 2020 4F 12 A 31 H, THATHRIEEZ(2019 4 12 H 31 H: 187,994,652 jeHIA AT 2
BEA Al HE 4R LR) o

F 2020 % 12 A 31 H, I+ AR T 509,786,625 o N [E e FR M, AR M
2,239,593 Ju N FE TR FDV AR AR (LR AR “LIBOR™ )N — & 2 87 30 A %A
K, AN 802,395,407 ju A2E T —AN H Bt 22 JUARATIC SRR ERI R (LR IR “BKBM” )
T — & SEF SR R A5 2K

2020412 A 31 H, FEIAMSZKMIFZRXE ) 1.50%% 3.66% (2019 4 12 A 31 H:
3.100%% 4.785%).

INERRlEN
2020 4F 12 A 31 H 20194F 12 A 31 H
AT 5 2 2,987,733,504 2,514,817,536

T 20204 12 A 31 H, LK#EET—FFINATKZK (2019 4F 12 A 31 H: k).

FSTFR IR
20204F 12 A 31 H 20194 12 A 31 H
LT — 1,012,944,395

T 20204 12 A 31 H, Lk AL —F R I(2019 £ 12 A 31 H:
1,012,944,395 j0), FEANTIRLHR R, Witk T —&E NI,
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(24)

(25)

(@)

(b)

SRR B 12 B BR A &

Wt 53R R M E

2020 &£ E

(R BIEE B AL, S a i N R T 7T)
B HW SRR E MEE (L)

R ANE

T BT
ARALFH IR 7

2020412 A 31 H

2019412 H 31 H

885,265,848 —
4,680,263 —

889,946,111 —

AFELE 2020 4F 1 H 1 HIKHHE 1) 897,656,773 Ju& A4 fit 0 T 2020 L
BN, BIETI R EK 897,656,773 T

Rz 4 BR T % B
2020 412 A 31 H 2019412 A 31 H
A B 57 19 (@) 413,884,428 343,808,542
A 5E $RAF 1K (D) 63,384,411 43,073,633
477,268,839 386,882,175

INKRpSREA
2019 £ 2020 4F
124 31H AN PN 12 4 31 H
T e BMEFEME 266,213,959 2,693,159,633 (2,647,629,466) 311,744,126
BRTAR I 3% - 85,361,801 (85,361,801) -
ORI 9 27,090,804 93,228,246 (79,562,413) 40,756,637
Horp: ERITIREE 2R 23,058,806 83,579,458 (72,164,811) 34,473,453
T A RIS 2% 2,270,952 2,582,549 (2,121,883) 2,731,618
A H ORI B 1,761,046 7,066,239 (5,275,719) 3,551,566
A4S 16,466,417 82,553,903 (77,964,288) 21,056,032
T4 WM THE LN 34,037,362 35,747,334 (29,457,063) 40,327,633
343,808,542 2,990,050,917 (2,919,975,031) 413,884,428

LA E SR AT TR

2019412 A 31 H AAESE N AAE P 2020412 A 31 H

FEARFR LR 38,440,983 93,505,330 (73,650,051) 58,296,262
VLRI B 4,632,650 2,529,706 (2,074,207) 5,088,149
43,073,633 96,035,036 (75,724,258) 63,384,411
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(26)

(27)

(@)

(28)

SRR AR B IR 2 A

Wt 53R R M E
2020 &£ E

(BRRFIERIAL, @A AR T T)

B 55 R I B ME (42

VAL

REAZ AV TS A
RAHEAEAR
A2 A B Hn

IO AZ 0 T 4 3 B
oAb

ot N AR

NS 5 BE B T 9

RiATIE %
REATP G PRIES:
LA AH B 2

AT D KU 2R i A
R AT HL 9%

NS 8 8 7 2 ik
HoAth

202012 H 31 H

2019412 H 31 H

270,360,376 334,535,386
83,287,173 7,248,620
7,017,688 9,494,110
5,758,363 7,924,740
5,965,437 10,667,208
372,389,037 369,870,064

20204 12 A 31 H

1,317,709,482
391,832,240
237,245,004
23,319,128
22,991,853
22,774,568

490,706,441

2019412 A 31 H

1,124,892,657
277,669,473
201,627,827
41,095,690
21,707,981
24,509,940
284,859,423
447,010,317

2,506,578,716

2,423,373,308

T20204F 12 A 31 H, JEMkE L —a 1 HAmNATHK (2019 4 12 H 31 H: k).

—FREIHIER BN S

A N B AR K

(FRE1Y (30))

5 A B A [ A

(FpEPU (32))

20204 12 H 31 H

20194 12 H 31 H

316,325,463 614,099
3,122,600 -
319,448,063 614,099
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(29)

(30)

(@)

(b)

SRR B 12 B BR A &

Wt 53R R M E

2020 &£ E

(R BIEE B AL, S a i N R T 7T)
B FH S IRIFR I E M (L)

Hpmanfafx

T e B TR AN

KR

HAE K (a)
{5 K

W —AF R B KK
(FiHEDY(28))
A
B

202012 H 31 H

112,784,930

2019412 H 31 H

202012 H 31 H

2019412 H 31 H

786,825,463 610,649,000
6,806,993 7,421,092
793,632,456 618,070,092
(316,325,463) ]
- (614,099)
(316,325,463) (614,099)
477,306,993 617,455,993

T 2020 % 12 H 31 H, HB4THIHF MK 786,825,463 JT (2019 412 H 31 H:
610,649,000 Jt) & H AL H K HE 28 1,652,736,446 Jo(JE T 1,805,297,509
JC) P8 i B P AR A (B DY (12)), FUE R H A —Ik, A4 316,325,463 T
2021 4 10 H 1 HfEik, A4 470,500,000 jT T 2023 4F 8 A 1 HA%IE,

T 2020 4 12 A 31 H, KHEZH NIRRT 6,806,993 ju A E EFZEMERK, AR
786,825,463 JT Z 4T BKBM I — & ZHU S AR 3 K IE R 2 [X (8]
N 0%Z 1.55% (2019 4 12 A 31 H: 0% % 3.12%).
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(31)

(@)

(32)

(@)

FERRZL M 1R B R A B)

Wt 53R R M E

2020 &£ E

(R BIEE B AL, S a i N R T 7T)

B H W SRR IE ME (L)

IMARRGE
2020 412 A 31 H 2019412 A 31 H
SMLO10 LI IR AR L i 77 (a) 834,080,608 830,577,669
FEAREEWT:
THIE KATH H iR RATER
SMLO10 TCHLF IR Ak i 25 1.8 1ZHE%:c 20194 12 H 18 H 54 827,442,000

T 2019 £ 12 A 18 H, ARA a2 72 al#err kAT A SML010 1) CHEH R 2k
NG, RATHRONHTTE =200 1.8 1276, RATHABR N 5 4, KATFIZN[E & FF
% 3.83%, KATHTIS T4 H T HEER - Hrfr DA MERIT 4S5 Mg~ MmH w4

= °

K HAR 1 =X

2020 412 A 31 H 20194 12 A 31 H
I A ] 5 i ) 20,817,333 -
A BRI H 3R 1,058,824 1,147,059
ALK (a) 193,200 193,200
LI5S A R 2,122,811 39,864,923
24,192,168 41,205,182

P — 5 PN B [ R (B
700 (28)) (3,122,600) -
21,069,568 41,205,182

AR ORI AT IR 7] A B R SPE RS2 TH R () (= A2 TRR)) A2
PR PR 1 1 BB 532 il xR S F) IR A 1 BB SN R o S SR PR A W B3 B B 2% A
E R R R B s A BB A, I RIE BURAR R, RS IR IE 45 B R
F. WYE 2017 4 7 H 24 HHAITH 2017 58— XImi BAR K&, RAFRE
(5] A -3 8 AR T AR B A 1 5% BB PR B e . 8% 2020 4 12 A 31 H, R
s S0 BN A ) 18,400 (AR 193,200 Jo) BR A M BE= BRIEAS NJE R e %
TP R 28, A mRs T 25 AR SR VER 10 I B WA T (B
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SRR BRI AR A

N1 55 3R T M E
2020 £
(AR AL, B ir iy AR i oE)

M &HVSREDE MEE)
(33) BIEW

2019 4F 2 2020 4 AAERE N P NG N 2020 4

12 H31H AR 1H1H 12 H31H

B #hBh(a) 306,508,110 - 306,508,110 507,832,110 (86,788,371) 727,551,849
e 5,165,000 (5,165,000) - - - -

311,673,110 (5,165,000) 306,508,110 507,832,110 (86,788,371) 727,551,849

(@  BUMFAN

2019 4F N 2 20204 SRS
12H31H Hm TN H AR 2 12 431 H Wi 2 AH O

J A3 2 =) ) B I A RN

B (i) - 411,090,053 - 411,090,053 TR S
i ) R GIH - 73,152,112 (11,367,383) 61,784,729 S PS
EARAESTAITH 41,336,788 - (4,032,000) 37,304,788 RS
HR T 6200 HIH 37,482,314 - (4,075,422) 33,406,892 5% M
SEFR I H BUR RN K 23,800,000 - (1,400,000) 22,400,000 PR
w5 )11 2400 kU547 A I

H X 22,100,000 - (1,300,000) 20,800,000 =Mk
THAT P A% BT S T

HEARSIEIH 20,597,381 - (1,265,970) 19,331,411 TR S
gy E TR E 10,831,392 - (512,463) 10,318,929 RS
bR R X b i LE b

%K 6,165,420 - (149,160) 6,016,260 =Mk
HReliGE LR e 6,000,000 - (600,000) 5,400,000 i ES
S A AT 5,579,735 - (677,672) 4,902,063 SN PS
EAIEL BUE ST M el 4!

(&I HE 5,515,776 - (725,278) 4,790,498 =Mk
BN A AL AR PR e

HAR B REIH 2,838,823 5,000,000 (4,100,991) 3,737,832 SR BN
B P AR AR IR B

A 3,712,800 - (218,400) 3,494,400 T P
YA AR A A0S I H 3,629,167 - (650,000) 2,979,167 RS
BRI H 3,127,680 (801,576) 2,326,104 E-RiiPS
R B I A R I H 20,000,000 - (20,000,000) - 53
HAh 96,918,514 15,462,265 (34,912,056) 77,468,723 AR S
it 306,508,110 507,832,110 (86,788,371) 727,551,849

(i) 20194, ARawlY Rl }AT XA EIRE A (LT B “BFE AR )BT TR TIE
JEAT 5 R I RO AME TN, A EAR AT B R 5785 W 5 Mz M 822,180,105 ¢, T
20204E6 H 16 H A A Al 5h#RIE A ZZAT TANFE ML, 2058 AAMEZ AN HR BRI 7= 45 b 451 2k
67,212,38270 il 974,743,646704F, H AR YA T A A FWE B Atk
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(34)

(35)

SERRZL M B B R A E)

W SRR MEE

2020 &£ E

(R BIEE AL, S B N R i 7T)

B SR RIE ME (L)

i
AREEIE AT E)
20194 12 A 31 H  KiTHK 1L ARG HAh Nt 2020 4 12 A 31 H
N R 385 3 i 1,224,487,509 - - - 1,224,487,509
AR /N5
2019412 A 31 H AR VNG SN 2020 %12 A 31 H
R A AN 1,663,367,224 - 1,663,367,224
HA TEAANFR—
PARL 2 45 S0 By 2 A
A 7] (B 7Y (39)) 114,121 - 114,121
DL i 45 55 1 % 4y 52 A -
HSEHRR(FE DU (39)) 3,141,144 318,047 3,459,191
Gl SRR NN AL PN 23,017,818 - 23,017,818
1,689,640,307 318,047 1,689,958,354
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FRRFL BRI AR QA

W SRR MEE
2020 &£ E

(BRRFIERIAL, AR Ao AR T IT)
M EFHMFIREE M)

(36) HEftbiREUa

He B AR 28 K HoAb R A i 2t
Bl i B a8 1A R >
ST 55 1R 220

R fiR T B gr A lioas

20204F & | 2 H A 45 A U

20194  BUEHET  Hihzre 20204 Prosdinns wk: Ho e prest BUSHET BUSET
12H431H BAE Wad e 12H31H EEL fhgRe it AL DRBR
A7 i Wi A
SR g
(14,824,976) 79,186,559 64,361,583 109,496,868 - (30,310,309) 79,186,559 123,751,829
(148,677,595) 33,237,501 (115,440,094) 33,237,501 33,237,501 17,145,811
(163,502,571) 112,424,060 (51,078,511) 142,734,369 - (30,310,309) 112,424,060 140,897,640
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(37)

(38)

(@)

(b)

SERRFL A AR BIR 2 A

VB e paa
2020 &
(RS TIEE AN, S fr A N R i 70)

B H W SR =B ME (L)

BRAR
20194 12 A 31 H AL AR 2020412 H 31 H
FEEBRARE 612,243,755 - - 612,243,755
20184 12 H 31 H AR PNCRY ) 2019412 4 31 H
EEBARARGE 589,096,200 23,147,555 - 612,243,755

R (R NRIEFREAFEY RAAFHIE, RAFTEFEEFRNEP 10%$5E 0%
ERR AL, MIEERRAME RIFHUEBFEM ZAN 50%LL LR, AR
. iR A efAE 5ol H ToRsh o4, sBeEmk4A. F 2020412 A 31
H, RAFNEERR AR ITTHCEIEZEMEAN 50%, FIEAF L ERR
AR (2019 5F: % 2019 S FITE M) 3.39% - H, 4t 23,147,555 Jt).

ARTECFE

2020 EJEF 2019 4EF

SERIA 4y B A 2,355,262,555 2,002,451,850
e AREFJETBEA A AR PEFE 607,590,306 498,407,011
I FRBGEEBAR A - (23,147,555)
J A 35 8 i ] (a) (159,183,376) (122,448,751)
FEAR AR A B 2,803,669,485 2,355,262,555

R4 2020 4 5 A 18 AR A KSR, ARAF RS ARIRIES KRR, SR
M 0.13 7o, B RAITIA 1,224,487,509 Jlit4, 1Lif 159,183,376 7.

M5 2021 4 3 A 26 HEHF L RIL, FHHRRUA QA A ERBURIRA I e B,

AT 0.16 7T, #ZCOKRATHG 1,224,487,509 [itd, VR &4 BF) 3Lt
195,918,002 G, FIRFRIMAFIAR K2 HHE(FRHE (L))
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(39)

(@)

(b)

(€)

(d)
(e)

SERRFL A AR BIR 2 A

VB e paa
2020 &
(RS TIEE AN, S fr A N R i 70)

B M SRR B ME(4E)
Bn S
RS

RH#E20174:6 H 7 H 83 A IR AR KR st (1) (KISt ( “Bua
THRITTER” ), Fokkra T EEE BN GBI R ) SE R IIAE TR, 3t
T BRI 5986, 70247 I BARL o I S EARLAT AU k& ROHTE =70, SR 5
H#Z ¥ H((0174£6 H7H (LL R f&FR “ 2017 A1~ ). 20174£11A3H (AR
R “2018MEBLE it %17 ). 201841217 H (BA Ff&i#R “2019M KLt

17 ). 20194E10H2H (AR RIFR “2020 B it~ )A12020411 H 24 H (BLR
R “ 202 LB LSRN THRI 7 )RR AR S5 3AE rTATAL . I SEHIRL A R 8 B 4% T H ik
=4,

N I ZR IR B 1 LA

20204EF 20194EF
SERRAT RS M I SRR 2L 453,185 519,424
AR T 1 S AU £ 197,276 148,005
AAFEAT L I AR A (59,068) (83,880)
AR5 ) I S AR A (177,372) (130,364)
TER RATAEA M SRR 2L 414,021 453,185
AW AR S A B 2,127,626 2,664,852
R AT B 8,992,082 6,864,456

SR RATEAMAI R S IIBAT BN R NOHT TE 22 70, B2 20204E12 A31H, A SR
& [E A BAR 22021412 H16 H . 2022410 1 H &% 2023F11H23H, N1&E3
&,

HEEAT B B IR N 0B P =2 T
T H SRR Fe a1 5E T ik
HRARE R H SR RS AR R e BRI o~ Se i H . EESESIR I E

2021 2020 2019 2018 2017
AU RBGERER IRACERN TR ARG TR BRI

FARLE 0W P JE RS
kS 0.2% 0.8% 2.0% 2.5% 2.4%
USRS 40.3% 37.7% 35.8% 28.5% 32.7%

PREIBAR B IR 6.97 #2979 Wit 10.81 PiPiS e AB3FNZIE  3.25HH4IC
PREOBCO O T HANKE 552 24 e 9.18 ¥iPE 4 G 8.66 FUL L 7.65HNIL  3.75HE LT

HOERRAAR Y UL S0 SRS AR IR A Se e 20,340,0167C.
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(@)

(b)

SERRFL A AR BIR 2 A

g e ipEa
2020 &£

(BRFPAIERISE, SRURLN AR TIT)

BH W SR TIE ME (L)

BN FNEML Y AR

FE SN
FoAtnb 55N

FE k55 A
FoAt Ml 25 B A

FE N NA T E M55 R

WY
Ay L A i
Holk

HoAt

2020 4FJF

24,984,030,600
238,685,366

2019 4F

22,400,504,533
162,732,286

25,222,715,966

22,563,236,819

2020 4FJE

18,535,806,515
176,558,049

2019 4FFF

15,388,070,329
116,626,625

18,712,364,564

15,504,696,954

2020 4F JF

2019 4F

ek SN

14,268,883,149
7,789,305,136
2,026,991,952
898,850,363

FE M55 A

9,405,892,312
6,685,725,785
1,797,049,024

647,139,394

EX=RS L ON

13,801,692,502
6,286,658,535
1,669,266,858
642,886,638

FE b 55 A

8,108,866,369
5,374,655,152
1,464,010,025

440,538,783

24,984,030,600

18,535,806,515

22,400,504,533

15,388,070,329

FCA b 8 NN ALY 55 B A

B A5 AR B A
THEA

GiELION

HoAth

2020 2019 4EfiF
HAt SN HAtol s iA HAob SN HoAth MY 55 R A
202,252,064 171,885,238 125,602,264 112,999,283
1,776,981 571,121 1,960,850 196,872
34,656,321 4,101,690 35,169,172 3,430,470
238,685,366 176,558,049 162,732,286 116,626,625
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(40)

()

(41)

(42)

SerAFL B B IR A )

0t &5 =M E

2020 &£ &
(RS, SR A AR 7T)
B H W SR FTI B ME(4R)

B N FNE N B K (432)

ALEH] 2020 FFEE NI 3 R

2020 4E i

ey FoAt 7L f

EX=A S 1PN

Forpre RSB R
FEHE— I BC N A IA

Feptalk 55N

14,268,883,149 7,789,305,136

212,315,089 201,352

ol

2,026,991,952

6,961,589

703,842,274 24,789,022,511
195,008,089
19,207,336

195,008,089
238,685,366

14,481,198,238 7,789,506,488

2,033,953,541

918,057,699 25,222,715,966

T 2020 % 12 A 31 H, AHERICAT & FME M A BT 76 B 1) B 29 355 BT it B YN
AN 889,946,111 Jt, Hr, ALEHTFT 885,265,848 Juk T 2021 FEEHAKA .

e KM

2020 F ) 2019 4EfiF
ST ES AR 29,093,382 31,090,926
ESa=E 4Pl 27,194,370 26,348,351
e 13,675,000 13,443,662
ENAER 10,674,417 9,860,859
- b A R A 4,225,048 4,968,418
HAth 576,259 1,205,656

86,338,476 86,917,872
HEHH
2020

HA %0 i %
Bk o St B

J 5 9

B R

AT 9%

P 17 S R 2
HoAth

1,299,483,370
1,122,211,578
759,024,944
740,372,591
95,117,587
79,133,546
213,339,284

THgbR i

7%58 5%

3%

1.2%

1%o, 0.5%o,
0.3%o, 0.05%b,
5 JuHF
0.6-30 JG

2019 41

1,309,683,625
1,086,378,620
648,615,823
1,425,602,421
111,027,379
55,685,268
223,238,315

4,308,682,900

4,860,231,451
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(43)

(44)

(45)

SERRFL A AR BIR 2 A

0t &5 =M E
2020 &£ &

(BRFPAIERISE, SRURLN AR TIT)

B SRR E ME ()

EIRZR A

HA 3 2 H
717 5% R 2
RN aS e

= DB P

AT 3%

P AL Il F A A
HoAth

W% %= H

WA AR

HA 57 2%
P10 2 04y 9% FH
HAtb

W52 H

FE S H

Il FAH]E
) S5 H

U ERINSULON
BT 5

HAtb

2020 4E & 2019 E
486,296,883 408,684,298
80,785,739 35,637,896
75,796,475 68,753,577
22,356,607 22,135,431
10,349,275 10,481,264
2,127,626 2,664,852
142,288,987 147,224,047
820,001,592 695,581,365
2020 FJF 2019 )
29,251,358 29,079,023
29,139,350 21,113,652
7,838,794 5,846,112
6,615,395 12,101,640
72,844,897 68,140,427
2020 F & 2019 4E i
108,017,544 177,618,156
(5,923,074) (29,685,732)
102,094,470 147,932,424
(34,240,786) (62,010,395)
9,371,328 11,424,354
16,063,660 7,219,128
93,288,672 104,565,511

-76 -



(46)

(47)

SERRFL A AR BIR 2 A

W55 3R M E
2020 &£

(BRFPAIERISE, SRURLN AR TIT)

B SRR E ME ()
LR M RS E

HME R E LA BB

PEAF T A7 5L AL BN

e B AT L SRR R AT AR N A

Bl
HA 37 9%
B ekt
P 17 R 2 FH
IR=E
B E RS
LN
(E3i
GRStk
T A 56 9%
ATRER
WA R

i
57 55 3

LR 1TE ¢

PR TR 9

P AL il J A
HoAt

AU EAERES

LU RIEGES

[ e 557 P fEL A Ok

VR CXa SK 7/ N TR IS
FEEE TREAE R
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2020 4F

(275,428,881)

16,332,920,573
3,104,290,357
1,170,141,131
941,145,719
759,024,944
740,372,591
236,278,022
216,543,333
85,698,169
84,453,754
35,537,297
29,251,358
27,413,324
22,356,607
14,223,133
2,127,626
387,544,896

P HIAIBE A 9 AR IR BT 7026, BT

2019 4 JF

(179,077,978)

13,129,313,870
2,894,903,143
1,141,354,153
817,326,083
648,615,823
1,425,602,421
273,588,078
218,463,736
68,753,577
75,354,348
33,429,410
29,079,023
37,461,615
22,135,431
12,977,042
2,664,852
476,705,570

23,913,893,953

21,128,650,197

2020 4 JF 2019 4F &
24,126,739 48,627,095
18,459,352 109,782,272

1,565,498 35,613,588

- 1,563,019
44,151,589 195,585,974




(48)

(49)

(50)

SERRFL A AR BIR 2 A

N1 &= ME
2020 E£E

(BRESRIEMSL, @A NR T D)

B SRR E ME ()
ERB{ER %

2020 4E 2019 4E
J AT RO K 453 2/ (B 1) 76,033,224 (30,919,922)
HoAth SEUSCGR IR K 453 2% 24,528,773 38,851,969
100,561,997 7,932,047
Hihlz
5% xRlIs
2020 /& 2019 FJE K a8 AH
BURF#M B
5 857 I a8 A0 5% 1 BUR
A Bh B 86,788,371 44,936,993 e Gl &Y B
R34 62,291,265 10,599,100 SLEYEPS
Fa 5 g G 14,162,443 677,997 SLEYEPS
HRAVAR 5K 22 il 13,500,000 12,000,000 ST & TIEES
R iR I £ Bl 10,352,992 586,947 ST &Y P S
77 2 # M s 4,119,689 - ST &Y P S
B R T AN 500,000 554,500 Tl &Y ES
RN T [ ) 5
TN H - 1,000,000 Tl E Y PS
HoAh 9,404,265 9,496,940 ST & TIEES
201,119,025 79,852,477
BB
2020 FF 2019 FJF
INIC S Far: eUiTIISUIPN 8,699,301 -
LS A% A IR B (302 2% )AL 2k (2,535,805) 3,140,576
6,163,496 3,140,576
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(51)

(52)

(53)

(54)

SERRFL A AR BIR 2 A

VB e paa
2020 &
(RS TIEE AN, S fr A N R i 70)

B SRR E ME ()

A gt = o
NG R 2
2020 £ 2019 “FJF ) G 0
[ 52 95 7 Ak BRI 15 4,614,701 5,908,376 4,614,701
AR P AR M R AL A - 6,685,491 -
4,614,701 12,593,867 4,614,701
=3 NON
THANJELH R
2020 2019 F ORI
HE W R IR 45 12,198,455 3,971,092 12,198,455
[RE VPN 7,240,256 4,923,498 7,240,256
BB R A 45 1,960,994 1,670,866 1,960,994
HoAh 12,268,690 8,467,475 12,268,690
33,668,395 19,032,931 33,668,395
Elsh
TENIEZH M2
2020 4 F 2019 FJF ) 44
X A5 34,915,800 4,761,863 34,915,800
AT PR IR AR R 18,135,238 45,627,335 18,135,238
[i] 58 B P R R 3,355,083 4,008,396 3,355,083
HAth 16,728,935 26,030,053 16,728,935
73,135,056 80,427,647 73,135,056
Er{5#i % F
2020 FJF 2019 4FJF
FERRIE: NI 5 A 24 B BT 5 115,977,352 312,265,588
1 S AT 155 255,792,526 79,059,471
371,769,878 391,325,059
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(54)

(55)

(@)

SerAFL B B IR A )

0t &5 =M E

2020 &£ &
(RS, SR A AR 7T)
B H W SR FTI B ME(4R)

R 15 %54 22 F (%)

R T IR 2 1R S AR FH 3 A B3 T S T A3 B 1 9 BT S B 9 -

2020 4 JF 2019 4 JiF
ZEINEp S 1,156,911,840 1,073,777,422
il B B P ASG 289,227,960 268,444,354
BRR %A . BRI TR (4,680,199) -
ENEEES A 13,461,915 12,747,751
AR S B (116,833,580) (56,166,098)
JE R BLIN (11,597,257) (974,074)
AFHIBRPIRA . 2 A % 5,603,413 10,278,848
A5 FH TS AR B A 35 2 T A5 B0 8 72 O AT R BT Ik 22

T 45 (73,831,404) (23,005,551)
2 R B DA 328 G T A0 8 7 ) T G 11 I 4 22 S ]

HEA T 349,411,096 183,783,083
SR SRR B TR A - (25,892,434)
DART4F B FT A B0 S i s (78,992,066) 22,109,180
A% 2% 371,769,878 391,325,059
W
S A IR

FEARE IS 28 LA & - BE 22 7 38 B AR B & IR 1M B DABE 22 =) R AT A2 SN 3 e 14
IBCT A5

2020 ¥ 2019
HJE T BEA R AR & I FE 607,590,306 498,407,011
W AJE T HANRGGE T HEA NI - -
VA T Bk 7 i B AR A IR R 607,590,306 498,407,011
AN Y RATAE AN 38 B R A 3 5 1,224,487,509 1,224,487,509
FEARE K S 0.50 0.41
Horps
— R FE A B A 0.50 0.41

— bR E AR A - )
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(55)

(b)

(56)

(@)

(b)

SerAFL B B IR A )

0t &5 =M E

2020 &£ &
(RS, SR A AR 7T)
B H W SR FTI B ME(4R)
BRI E ()

R BB LU 2

T R AR AT i AR 08 i P D0 FBC O 3 i (1 VL SR B 2 ] 3l B BB 2R 1 5 I3 )
T B LA B J5 B A 2 ) RATAE S S i IR AT A 52

2020 )5 2019 FEJF
FJE T BEA 7 AR A 5 F)E 607,590,306 498,407,011
W V)BT W RN I S ARG & AL (223,732) -
C R VT B TR ] 33l I I AR A RV R 607,366,574 498,407,011

AT RATAEA N BB ANABCT- % 1,224,487,509

1,224,487,509

R AR A 7 0.50 0.41
Horr,
— B E MBI 0.50 0.41
— KB E BRI - -
MeREaRNE IR
W B ) HoAth 5 28T sh A LIl 4&

2020 4 2019 4
55838 5% 7 A 5 B EURF R B 574,067,660 61,748,603
FE U 34,240,786 62,010,395
HoAth 19,508,946 13,433,351

627,817,392 137,192,349

ST HAR 5 48 1m s R L4

2020 4 2019 4
YA A TS . Bl s 3,056,097,936 3,257,466,103
AT F % 16,063,660 7,219,128
W) S Bt HE TS S AT R B0 4 5,071,909 36,570,188
HiAth 20,084,018 30,880,151

3,097,317,523

3,332,135,570
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SERRFL A AR BIR 2 A

VB e paa
2020 &
(RS TIEE AN, S fr A N R i 70)

M &HMBSRERIE ML)
(57) HEREBRIFTER
(@ HehERARTR

W15 R T O A BTG S I e

2020 ¥ 2019 4 JiF
1N 785,141,962 682,452,363
Tnfek: 5= PR 4 2k 44,151,589 195,585,974
13 P U A 37 2 100,561,997 7,932,047
Il % 75 =47 1H 761,178,919 619,394,142
A PR A T =T IH 151,101,666 176,717,791
/| AR R 18,433,634 14,586,318
KRR 2 4 10,431,500 6,627,832
JEE Al B FH e 2,127,626 2,664,852
WE B E . BRI
s A B 7 B A (4,614,701) (12,593,867)
fi] 5 % 7 4R A R 7,330,872 43,993,773
Wt 5 %% 131,012,955 147,932,424
P A& (6,163,496) (3,140,576)
1 SE T B 7 ek (38 ) 196,113,597 (4,567,167)
6 U 25 A (86,788,371) (44,936,993)
156 9 Fr A58 A i 4 n 42,266,756 83,626,638
ZE iRl (446,676,707) (313,407,028)

2eE T BT H N
2erE PERLAT T H 1 0
I R 25 B 2 0 T HL A

(469,209,701)

922,273,471
(78,425)

(48,721,581)
855,698,755
(129,816)

LB TENE PR A 2,158,595,143 2,409,715,881

AN RIS E RS . BRI E G ES)

2020 4F i 2019

PARL 2 45 B3 1) I 40y S At 2,127,626 2,664,852
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(57)

(@)

(b)

FeRRFL AL BR 9 B BR A E
VB e paa

2020 &

(RS TIEE AN, S fr A N R i 70)
B H M S5IR T E M E(ER)
MERERI T AR (L)

L& B R AN T TR (5E)

Bl KI5 i A s 1 I

2020 4 2019 4
IR S S 2,949,351,186 2,480,002,990
I Ia IR (2,480,002,990) (4,067,655,588)
IR 4 e I 4 S 4 358 T (k2L ) i 469,348,196 (1,587,652,598)
HAF 8 B~ W)
(i) R A
2020 4EJF 2019 “E &
A AR ) A FHE T A AN B I 4 R 3R 4
S 2y 267,617,938 85,551,298
H:A1. Dairyworks Limited 267,617,938 -
Synlait Foods (Talbot Forest) Limited - 85,551,298
IR TSEH T A R A B A 4250
Hrh: Dairyworks Limited (46,009,883) -
B0 1A AR B Ak A T AR SO R R 4 0
MEFEM
Synlait Foods (Talbot Forest) Limited - 81,959,400
BT 28 7) SAS B I 4 4 0 221,608,055 167,510,698
2020 AR 14 = Bk
Dairyworks Limited 267,617,938
2020 FFEHAS T A | T Sk H i 5
K& rs 291,777,290
RN T 136,429,517
RSNk (323,794,204)
AR sh 17 ot (19,397,711)
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SerAFL B B IR A )

0t &5 =M E

2020 &£ &

(RS, SR A AR 7T)
M AFHERIEIE M (L)
(57) MEREBRAMFTER(ED)

© e LIEEHRY

Pl

2020 4F
12 431 H

2,949,351,186

2019 4F
12 431 H

2,480,002,990

Horp: PEAFIL<E
A] BEI T SO IERAT 43K

8,201
2,949,342,985

73,621
2,479,929,369

FEARI & LI EFN IR

(58) ShmEEmIEIE

Ems&—
e
KKTT
B
LN
Hrvi =T

R I —
e
W2 Te

T K —
RTT
Hrvi=oo

JS2AS 3 T —
3RTT
BT
T
Hrvi=oo

2,949,351,186

2,480,002,990

20204 12 A 31 H

A AR P
7,710,496 6.52
30 8.03

36,722 0.84
1,514,971 2.03
20,859,704 4.71
42,919,007 6.52
42,998,467 4.71
30,142,026 6.52
128,740,000 4.71
4,410,476 6.52
9,275 8.03
509,849 5.02
290,823,758 4.71
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AR AR

50,310,216
240

30,905
3,072,664
98,144,909

151,558,934

280,042,231
202,307,788

482,350,019

196,673,707
605,721,700

802,395,407

28,777,913
74,435
2,557,553
1,368,325,782

1,399,735,683




(58)

(59)

(@)

SerAFL B B IR A )

0t &5 =M E

2020 &£ &
(RS, SR A AR 7T)
B H W SR FTI B ME(4R)
SR (E)

20204F 12 A 31 H

Sh A FrEnCR ANRTARH
NI AER B 7 —
S 67,231,767 4.71 316,325,463
KIE—
T 100,000,000 4.71 470,500,000

BRSNS RS BT RESRRR A R T2 A BT B

EHSIATETIR
Bl
M B AR

WA AT — RYIMZE TG A, 0 HAH B 3 H 22451 55 5 22 R 51k B B 0
AR S BEAT B, RIDRE R 03 Sl R A A AR 4 A e R R A SRR TN 1Y
ARG A AT B T H, %8R R T [ 5N R AT A R 2 A, B
SRF R 3 B LB BIA R . B B B R YR R B S R 2 a
MBI TR, HEFERFIT:

&L N Y H RPN

#1764 7t 50,000,000 JT 20217 H 30 H  Kfisd% BKBM HI7F 3l 1) 5 b it
£ 2025 10 H 31 H  NEZEF=XK 3.5075% % 4.8675%

R AL R 5 B DI T S R A AR Bl 5| 1 I e AL s RS (B + (1))

T 20204 12 A 31 H, EREATFRFEEY ISR A XGRS Rt il
BEN TN AR LR AU R R A0R-5,990,947 o (i IU(36)), TLRGH 7 &8N E K
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SERRFL A AR BIR 2 A

VB e paa
2020 &
(RS TIEE AN, S fr A N R i 70)

M EHVSREEMEE)
(59) EHSHAMTEIA®)
Blaim EEE:)

(b)  mISNCAEAE

BORRPR N BN 10 & 204 € s A R B TR, DUE B I G e A g
TR S SRR AT R I AN S il 11 51 (4 B < B AR 2l XU

WK K L BGE PN B A R, W T TR AT A T S & 2 i 2% 5 T
WA Z WA AN &4, YO R

MFRTHEMRMEN LA, HEEARLR:

4 X Ee T FHIH E e Lo,
S S v <SR
PLETE 22 ese 3670 437,250,000 . 2021 4F 1 H 8 HZE 0.5527 % 0.7086

2022411 A 22 H

TRICH BRI EN TH, HEENENT:

N ERAET 2 H Y5 H HEZ I,

TR

DTV 2 o632 R G 9,465,145 JT 2021 F 1 A5 H& 0.90795 # 0.9413
20219 A 1 H

T SRTTRIMAM R T A, HEENAEDT:

4 XN ERE T 23 H Y5 H HvE 22T
FICIC XL
DL 22 TGS L NE T 58,248,274 56 202141 H5HAE 0.6132 % 0.7220

20214 12 H 17 H
WRAFZEAT — RPN AN TSN A 1R, 0 DL E A i SENJER RH 2 R

i PR AT B8 R AR IR TIUHAE 5 1R M XURSE 51 6 PR 300 4t A8 ) RS ol 1 i AT B B (B -+
~().
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(59)

(b)

(c)

FeRAFLA B3 B IR A E)
W55 3R M E

2020 &£

(SRR BB AL, S A A R i T)
B H M SRR B MEE)
ERSITNITETR(E)

&R EE (%))

TN A R (28)

T20204£12A31H, EREGAPFEENHIE R ARER s 2t 2 e b e
Bt N HAh 5 AU o 1 48R 71,456,050 G (FHE VU (36)),  TERGH 7 &R E K

LA it T B B

RSS2 AT SN IR FLAR] i R B S A d e s A U B R, DUE B
S R ARG IE A5y B T S A A T R B RS SRS A B i AR B KB, BARCR I A )
IS A 3l ) JRURSE 5 P B < B A 2 XU

HRRERT T P22 1T (0 7L i T A B S A B SRR S OIS B AR WD & AR
ﬁ&&o

X BT SRR S S H R LA A A B, L R B T

ARt BUHAH RS2 BCE () SEHRE Gk

SEH AR 2021451 H 20 H&E 4,200 %91 3,110 Jo/il
2021 %4 H 21 H

SRR 20214E1 H 20 HE 1,900 7% 2,811 o/l

20214 4 A 21 H

X TR SRR B AL dh pe At I T, BT

BLHRA FH KA BEE) TN i
DGR 202149 FJ 30 H 168 HrPi=27C 6,690 Jo/ii

SRR A A S H T b U1 BT 5 A0 SR P AR R A e IR A AR A A Ry PR A A% SR RS 1 S 1
Bl AR A MRS, FFIE I KN FLAR bt R b U1 52 5 20 R BRI R I A= 0 () s Tk X
SIS AL i AL U (B E (1)) -

T20205F12A31H, EREGAPFEEN S HIE A RER s 2t e b E
T N HABLE A IR B 1 AR AA- 1,103,520 G (FHE:PU(36)), o 7 A E K
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(59)

(d)

SerAFL B B IR A )

0t &5 =M E

2020 &£ &
(RS, SR A AR 7T)
B H W SR FTI B ME(4R)
ERSITNITETR(E)

Blaim EEE:)

TRIR T A RE TR R T H 152 b HAt 25 S Wzt iR 70 4 -

MEmEEiE &
2020 1 H 1 HRIRHN (14,824,976)
TEANF AR LR A 2 1) 40
AR R BT — I 51 B 4 f AR Bl XU
2 H 3[R SR B 2R BN A 3G 5 791,616
PT343 (221,652)
AR EE — SNE R 51 R B & =28 5 KUK
TIAANI A 29 8 SR E AR B AR 8065 107,459,487
FrfS A (30,088,656)
MR EER — Pk XU 51 I S AR 3 AU
LR A B A oA B AR Bl A R 4 1,245,764
2020 & 12 H 31 HWIR%I 64,361,583
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SRRFLAL B AR BIR A ]
W 554 =Mt E
2020 &
(BRAFBITEBISh, A N R T )
i AHEEMER
(1) AR T Rl IF
(@) AR RAER ] T Ak A I

W) S T7 HUAS I R W SERCA BRI IS WSEH WSk HERYE  WSEHEE WK H RS WSKH BERY WK H EHER

Watk RPSETT  REIWETT WSKTT A BT B SEI7 B

1l AN HPEEY RINE] PIGRE SR EFD

Dairyworks 2020 4 267,617,938 100% oy 2020 4F  HUfEM4HERI R 202,865,024 32,079,810  (46,394,449) (38,875,411)
Limited 4A1H 4H1H AHIEHE ST

(b)  EIFRAULLREE R IATE O T

Dairyworks Limited

G IHEA—

4 267,617,938
W B AT HEA G 57 A Se A (B A A (85,014,892)
GRS 182,603,046
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(1)
(©)

SRR BRI AR QA

Wt 3R R MEE
2020 &£

(BRRFIERIAL, Ao AR T IT)
BRI E (L)
AR 42 A Al A IR (48)

B SETT T35 H B A DLA -

Dairyworks Limited

TS

R

itk

SR

2

TR AL

HIEFHIBL

(ERE TR

W {5
B
RIABLE:

8 JiE T AR 97 f5

HoAt A7 £t
A
Jil: DEUB IR A
BT 75 58

4=k H
I~ fetrE

46,009,883
111,565,293
132,463,950

1,738,164
64,544,244
68,919,104

1,985,538

980,631

(181,916,024)

(122,629,111)
(19,248,649)
(19,397,711)

4=k H
I i 4L

46,009,883
111,565,293
132,490,562

1,738,164

63,129,178

2,232,252
1,985,538
980,631
(181,916,024)
(122,629,111)
(19,248,649)

(420)

2019 4F
12 A 31 H
K THIAMME

3,591,913
111,482,937
135,924,215

3,554,062
63,560,026
2,397,032
2,301,574
8,852,348

(156,288,072)
(77,499,616)
(29,462,382)

(420)
85,014,892 36,337,297 68,414,037
85,014,892

AL PR A (A H A K Hf 2 Dairyworks Limited 887 6 fit T4 3 H A su i

6. B HIPPGE 55 SR B A 7= a0 T

[ %€ 57 (Al VRN B B AN, A S B A i E A R BT R

T B P — R B VEAG T 5 i e v, A R SRRSO TR AT 2 3. IR

R B,
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SRRFLAL B B IR A E]
W 553 =Mt iE
2020 &
(FRAEAITEISE, SR NI T T)
N EHRMMEFETENG
(1)  HETFARFHING

(@ A EEE R

RRAGIEA FTELEH TS W R i EC Y
HE A
A DR YEBAL St A BR A R “PRAR TLRGEE ™) HE AR O ML, #HE  51%  49% S e e
O E AR T TR S A BR AR (BT H S RlEs| i WG R  4E RS HEUR U
»” BT
F7) 70%  30%
A HOEIAFLA A R A F( “FEE ) [ P L. 8% 95% 0% He e R
JesOt @ Re AL A PR A (b B i RE” SRES| Jbxt L. % 90% 10% He e R
I FLABR AR (T M) [ TN AsN T, #HE  90%  10% P g ava
FeH R (EFE) A BR AR ( “EFHYEH ) [ A L. % 90%  10% He e R
R IR W T S PR A R (" R ) SRES| L e 85%  15% He e R
AR A EHIRAF [ i HmEE  75%  25% S g ava
T E IR AT IR A PR A ] ( “CAEEYIR ) ] i VI, &% 100% 0% PR BT
FHOL A BRA F (Aol ) ] i AN BFEEEYS 100% 0% PR BT
o TG AE SR BB B IR A ] SaE) AR e e 0% 100% PR BT
BIHAHASE ENOE R A F ] B Wy FR 5 0% 100% i aiasayA
BRI FREA R A F SRlEs| wE Wy FR 5 0% 100% i aiasayA
B A S RVa g AR IR A PR 2 S RlEs| FFE IR Wy FR 5 0% 100% PR BT
PN E I AR SR VE W A FR A TR A A SRlEs| A WA 725 0% 100% it avava
HPOEIHA SR A5 E R AR ] I Wy FR5E 0% 100% BBTRAL
B O AR BRA F SRlEs| WE AL E R AR 0% 100% BBTRAL
LR REHOL A PR A F ] LA Wy FR5E 0% 100% BETRAL
g B A TR R R A PR A F SRlEs| i AL E R AR 0% 100% BETRAL
L5 AR A R A F ] Rk Wy F 5 0% 100% BETRAL
i AR R TR A 7 SRlEs| big PRI TR AR 0% 100% Ea arava
RETEHHOL A FRA 7 [ R Wy F A 0% 100% e g A
L ZR Al A PR A A [ i Wy F A 0% 100% e g A
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SERRZL ML B 1R B R A E)

Nt &R MEE

2020 £

(R BIEE R AL, S B N R i 7T)
N FEHMERFEIRE ()
(1) FEFLABPHING(E)

(&) EFA R ()

RRAGIEA FTELEH TS WM R i EC Y
HiE A
M H AR PR 2 ] SRES| N AR A A R 0% 100% P v or
i B A TR A R A PR A 7] rh i RBRHE AR N H AT R 0% 100% Eiarias YA
B A BB 1 A R A AR A rh FFEIR W35 0% 100% B wor
T R R LA BR A F H HE SR 0% 55% BBTRAL
L ERMROERAF SRlES| ki BN IR 0% 51% it avava
B e 2 FR 2 A R 4 7] [ PG % UNC GBS 0% 51% e e ava
WG O A R A F H &te Wy 7R 5E 0% 51% BBTRAL
B 4 1E A2 ALY A R ST A A i 411 W35 0% 51% it avava
A 5% 7 R A ar B ROl A B A 7] ] I N3 Wy 5E 0% 45% BBTRAL
WS Z e A4 DA PR A A HH AL v SE 0% 45% e g @A
R HEHEXE TS ERARAR R 45 R X =L 0% 45% Bev s
REBRBIDIES = 2 i &0l R R ERAF SRES| KRG BRI E &7 A 0% 45% Bev s
AT b6 B A W R AR R A TR A ] [ K AT AR 0% 100% Bev s
TR B a7 BB B0l A PR A ] [ EHX Wy F A 0% 100% e g A
B HOG B fR BrE O A PR A ] [ M Wy F A 0% 100% e g A
AL HE R AT [ i FHENLE 0% 100% e g A
78 22 6 B g B A A B A A BR A F SRES| [iEg =L 0% 52% Bev s
I AMAE A RA R ( “ BRI E”) SRES| i Tt glkE 90% 0% PR AL
s g LA E A R A A ( “IbalEREE" ) SRES| Jest FLAmitR  20%  80% PR AL
B E AN EGBR A F( “BaE” ) H Bl FLAitR  20%  80% PR AL
AR EH A E R AR ( “ARaE”) SRES| e FLAmitR  20%  80% PR BT
I FLML E B R A IR AT ( “TEBR T ) [ s ®E 100 0% BT
P A A A IR AR ( “THZHE”) [ [liR=g AmitR  20%  80% s g A
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4 &5 R M E
2020 £ &
(AR AL, B hr oy N R i oT)

AEH b E PRI EE (45)
veae NCILEE: ST EEY
Al £ P PR AR 7 (48)
RIS

FFOCHZAH S AR AR ( “FRHE")
IR A A IR AE(CCTTHEE )
DA A IR AR ( “TrE i E )
LFDEIFLAR A R AR ( “TLFEHE ")
Bk

JRARIEHIFLATBR 22 7] (AR IEH )
BRI A PR AR “ R )
BRI E IR i IR AR ( “ BRITALS) ™)
HrsE RN Z I P AT PR A 7] (B sRpT I ZE )

RIAT AW FLa A RS A R ( “ RAITIE” )

bR REOREEFL I A A PR A R (¢ Lk REREE ™ )
LRI A R AR ( “ LIERILEE” )
REDCHBEIAMARAT ( “REICH” )
JEHOEHHE R A R AT (“IEatiEE” )
EPOEHIFLA A PR AR ( “2POEH” )
R FL AR AT BR A ] ( “I IR )

MG HIFLATBR AT ( “HBHIEHT” )

e A LA (B8 A PR =] “A8IHE )

Fig K R MABRAF( “KZILM )

Fig LA BR A (LAY )

TR KRR AR P
REDCWIPE AL s 8 A PR A = REDEMIIEm” )
ot A LA 2 A R 2 ]

i
i
]
]
]
]
]
i
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TSRS

TEM
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7
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TLFH
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J AR
A
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B 8 28
FFIFMEIR
it
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i
PNEE
TFEREE
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FLAb AR
FLAbAt R
FLAbAt R
FLak itk
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s
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s
s
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AT
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AT
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e
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e
e
e
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i
i
i
e
e
e

AR i
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e

B

i b A5
B

20% 80%
20% 80%
20% 80%
20% 80%
0% 39.01%
90% 10%
0% 100%
0% 100%
0% 100%
90% 10%
75% 0%
75% 0%
60% 0%
79.92% 0%
84% 0%
60% 40%
60% 40%
51% 0%
50% 50%
82% 0%
0% 100%
100% 0%
0% 100%

s

PR AL
PR AL
PR AL
BBt
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B
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BB
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(1)
(@)

FRRFLA BRI BIR QA

4 &5 R M E
2020 £ &
(AR AL, B hr oy N R i oT)

AEH b E PRI EE (45)
veae NCILEE: ST EEY
Al £ P PR AR 7 (48)
RIS

Bright Dairy Isreal Limited( “ LA{G%1 G877 )

Synlait Milk Finance Limited

The New Zealand Dairy Company Limited

Eighty Nine Richard Pearse Drive Limited

HoRAF I 55 R (L) A IR A A

Synlait Foods (Talbot Forest) Limited

Dairyworks Limited

Dairyworks (Australia) Pty Limited

RGN E B S AR AR “ EEEERS )

HBOGBFL A S A IR A A ( “EDUHE )

LA IR B REE IR AT “EIKE”)

AL A IR AR “HREDEH]T)

LR A IR A F (LT AR “ G )

AL Sk A IR (BL R RS FLA I
e )

Fig AR A PR AR (BUR AR <A )

Efm e — ARARCLURRER “R—)")

GRS A RA R

BUMH GBI R I fr it B B A PR ] (BL R fa AR “HUM R IE ™)

LG T F A IR AR (LU REIRR “SBIT 7 )(0)

R
i
il
i
i
i
i

i
i
i E
i E
i E

TEM

LLsl
W
W
B
ity
B
B
KA
ity
X
it
7N
it
it

it
it
ity
B
ERITT AR &

Ml 55 Jiit

B
% 100%
SRR 55

A ST, f4E
SN, Ay
[EE e aaiil
SN, Ay
SN, Ay
SN, Ay
peigan gt 100%
Atk 20%

S, AEL4 100%
AR 100%
HARB 7  100%
BiIlARS:  100%

AT, 4 66.27%
B E  100%
T 0%

itk 26 0%

M. % 51%

FRCEE A

JE
0%

0% 39.01%
0% 39.01%
0% 39.01%
0% 39.01%
0% 39.01%
0% 39.01%
0% 39.01%

0%
80%
0%
0%
0%
0%

0%
0%
100%
62.5%
0%

s

B
el — il Tl
el — sl T il
Al — 8 T il 29
el — 8 T il 29
el — 8 T il 29
el — 8 T il 29
el — ) T il 29

BT

AL T

3y
B
Al 0l 29
Al 0l 2

Al — 3= N A Ak &I
Al — 32 1N A Ak &I
Al —32 1 N Ak & I
Al —32 1 N Ak & I

BB

() 2020 4F 4 A 28 H, ANEBEFAFHFHI o AN RNASIEN %A 10,200 /376, FFlk 51%, L7584 B8 A R4 w8 i B4 9,800 57T,

FFI 49%.
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(1)
(b)

FRRFLA BRI BIR QA

N1 55 3R F= M E
2020 £ &
(AR AL, B hr oy N R i oT)

FEE M EF PRI ER ()

T 2R PRI (45)

A7 A H B D BB R A & () 24 ]
SRR

AL

BRI

L

T

HoREr
SRR

G ENIDES Y d=a 17!

18%
16%
49%
40%
61%
49%

2020 4EJF

)& T BB AR 4 2
1,300,000

3,122,597

3,126,000

4,990,000
185,720,020
(15,316,092)

- 05 -

2020 4EJF
171 2 B 2R 4R FC e A
1,300,000
3,122,600
3,196,000
5,070,000

2020412 H 31 H
DR R
8,985,228
11,409,684
24,774,727
39,920,000
2,391,095,924
82,683,908



SRRFLA AR B IR A

W 55 R AR bE

2020 £ E

(BRRFIERIAL, @A AR T T)
A H b E AP rIN EE (45)

ETF AR R E(4)

A7 B BB AR 20 1) 12 7 (28)

sy S B oy AR R o U S ERSY I

FLanlus
HUEH
8N H
K H
WA

ST

FLanluT
HPUEH
BB
KA
RS

ST

2020 4F 12 H 31 H

2019 4F 12 H 31 H

-96 -

mENE S AEmBEh % A s 1417 G | = 11 7 G U e = WA AR % A0 e 2 R 1R 7K B 5 FfRAEIT
192,420,699 112,376,352 304,797,051 129,000,952 129,000,952 196,148,786 102,064,220 298,213,006 140,999,759 - 140,999,759
427,826,392 202,962,729 630,789,121 229,340,943 4,732,811 234,073,754 400,000,212 181,084,148 581,084,360 201,198,970 4,732,811 205,931,781
281,784,534 99,822,584 381,607,118 188,313,022 188,313,022 204,850,858 111,873,315 316,724,173 175,173,016 - 175,173,016
221,586,595 349,675,159 571,261,754 387,014,855 9,789,407 396,804,262 215,785,401 323,828,974 539,614,375 361,212,055 9,880,463 371,092,518
2,888,725,742 5,317,921,377 8,206,647,119 2,654,560,704 1,632,405,652 4,286,966,356 2,013,887,205 4,574,884,803 6,588,772,008 2,467,591,747 1,644,644,672 4,112,236,419
153,061,326 391,201,512 544,262,838 375,520,170 375,520,170 - - - - -
2020 2019
BN YRR R) LEAWNER  AEESHIERE RPN ST INE ZEA I AR A HEh I & E
(2 2K%) S
785,123,265 84,959,895 84,959,895 86,438,765 655,747,740 66,377,042 66,377,042 109,807,882
828,261,425 90,863,691 90,863,691 162,233,640 861,081,617 76,548,888 76,548,888 (128,652,526)
867,483,105 111,597,345 111,597,345 64,473,577 804,179,660 58,098,603 58,098,603 35,543,465
769,604,757 28,571,472 28,571,472 87,032,587 741,490,274 21,182,853 21,182,853 245,764,197
6,320,576,550 303,372,276 415,796,336 190,656,510 4,954,519,353 296,910,503 232,017,343 719,954,672
58,943,826 (31,257,331) (31,257,331) (103,404,289) - - - -



SERRFLA AR B IR A

W55 3R M E

2020 £ E
(RSN, S sk AR i 7E)
7E H Ath F R AR ER (45)
EBREW PR
B Y R RIS

RGBS R e
FELE T Mk 515 HA R B [] 4%

BEE Ak —

iR IE AR

AT “IREIE

i) ki ki TPz o 34% 0%
ST E

FRATF( “ 45

#H7 & Ay BanEre 5 20% 0%
WL B4R

BIRAF( “HIT

&H”) & Ay Tk A e 5 28% 0%
REET 4 B

WAHBRAF(“KR LN

A45H”) FNEA KT Hpn, By F 30% 0%
VU1 39 7 B T

A R A ] (<PY

JI A EE) FRARTIT BERTT FL ST R D 25% 0%
g AR %

HIRAF(“ g AR AR

FT4tl” ) g g SRHE . T D 45% 0%
T AR F eSOl

HBR2 () YT AR B BRI A P B L E BT D 49% 0%

() 2020 = 4 H 28 H, JeAMOl SITIMR E 3 B RA IR A R A % OL TILA R E
FeHHO AR A F o PO NG BT A 4,900 Jiot, FRBELLE 49%, TLHAERE
AR A PR A BN M 95 A 5,100 J36, Rk ELfil 51%.
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SERRZL L B 1 B BR A E]

Wt 53R R MEE

2020 &£ E
(AL AL, 4% B h g N R i oE)
EE b E AR R R ()
EBRES PR (E)

HERE AL i E W 5515 B

20204 12 H 31 H

T
Sorh, BA RIS

el

B it

Hizh v fi
AR B f it
At

AR
VU T4 L 3

o3 I LOAG T B 5 8 = A 01 (i)
L I

— P EBAE 5 A S BRI

— oAt (i)

XS IR Al A e BB AT T 1

b Ses

6,078,031

6,078,031

2,127,311
3,950,720

1,382,752

1,382,752

SR

217,078,491
16,357,898
70,400,525

287,479,016

(161,668,002)
(3,670,000)
(165,338,002)

24,428,203
97,712,811

24,428,203

(1,335,432)

23,092,771

WL 4 o
21,621,758
497,212
16,724,702
38,346,460
(11,494,079)

(11,494,079)

12,889,143
13,963,238

7,518,667

(1,387,421)

6,131,246

-908 -

RKEASH

42,262,228
1,028,325
108,146,204
150,408,432

(34,222,421)
(55,500)
(34,277,921)

47,613,510
68,517,001

34,839,153

6,992,666

41,831,819

VU 1A

2,116,608
910,281
905,986

3,022,594

(31,427,549)

(31,427,549)

(7,740,350)
(20,664,605)

(7,101,239)

7,101,239

Eigphial VLR FOG I

11,785,318
3,470,350
3,150
11,788,468

(6,646,676)

(6,646,676)

2,570,896
2,570,896

2,313,806

344

2,314,150

M A FR 2 ]
63,990,997
18,351,144

290,719,504
354,710,501

(272,145,450)

(272,145,450)

40,456,875
42,108,176

40,456,875

40,456,875



SERRZL L B 1 B BR A E]

Wt 53R R MEE

2020 &£ E
(AL AL, 4% B h g N R i oE)
EE b E AR R R ()
EBRES PR (E)

HUERE Ab 1 W 5515 B (4E)

20194 12 H 31 H

b S

T
Hob: WA RIS

e

B it

Hish s
AR N F1 fit

st

SRR R
R T B R AR 2R

LR I LEAGI TSR B 7 4 )
[l R

— A ERAZ 5 AR SR

— At (i)

X, A ML A i $5 5T (A U T 4

6,078,031

6,078,031

6,078,031

1,382,752

1,382,752

SR

176,822,306
13,449,876
79,419,015

256,241,321

(119,039,046)
(4,770,000)
(123,809,046)

26,486,455
105,945,820

26,486,455

(1,346,680)

25,139,775

WL 4 H
41,433,147
1,442,606
10,714,887
52,148,034

(26,901,092)

(26,901,092)

12,118,532
13,128,410

7,069,144

(1,293,680)

5,775,464

-99 -

RKEASH

29,571,937
3,086,273
114,346,862
143,918,799

(31,567,070)
(55,500)
(31,622,570)

46,041,454
66,254,775

33,688,869

6,983,773

40,672,642

VU113 A
2,473,760
547,902
1,325,468
3,799,228

(41,263,217)

(41,263,217)

(10,208,937)
(27,255,052)

(9,365,997)

9,365,997

b AR
9,939,232
2,380,218

3,150
9,942,382

(4,981,610)

(4,981,610)

2,480,386
2,480,386

2,232,347

344

2,232,691



SRRFLA AR B IR A

Wt 53R R MEE
2020 &£ E

(RAEBIEDISb, S AR N R T TT)
FEE A E AR PRI A (LE)
FEERE Al PRI ER (45)

HLERE Al i W 5515 R (2R)

ERIZLON

W55 (B M
Pt Bi 3
AL 457)

LRA SRR (A5 %) S

ASERPIA BB B H IS

Al BRI

ERIZLON

W 55 (B )M
i Bi 3
RIE ()

LR AR/ (512K e A

AERPIAA BRI R B IS

Al A

2020 fE
TR IS K G AEIE WrvL 4 H K4 H VY 1|8 A gERANE VIR SO
A R A
390,096,646 122,453,205 66,885,100 894,040 24,930,809 64,098,416
(7,973,507) (19,986) (432,091) 46,053 (5,008,708)
(1,632,919) (50,061) 8,134 (9,527) -
22,054,510 1,605,439 3,863,922 9,634,201 181,020 (17,434,949)
22,054,510 1,605,439 3,863,922 9,634,201 181,020 (17,434,949)
6,457,906
2019 4F
TR Iz GAEE WHT 4 H K4 H VU 7 B g gk
369,738,311 135,938,175 7,164,239 6,341,037 20,110,636
(7,899,583) 5,642 (87,973) 52,085
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SR BORIT . XSS B 22 03 238 5 A2 A b 55 30 T T 55 S AR P
O R A 5 DA o AN SR Py #S ol T 1 Dl ARG e B ) e R P HEAT e I H % IR
AR EIRA SRR R R

A XUk
AN RS

AERWERLEN TR ESHE, BOEORR T AR ST R A, AR H
b = Z S5 LN R A 5. AR CHIA N A B A6 ke AR RS T 58 5 (Sh T 587
AT AT Gy BT B2 T 2 BN SR IUAFAE NI MG . AR BRI SR F AN T2 5
ANAN T 537 B A At RS, AR KR B8 B A T s PR AN RS s Dy, AN i i 26
FRAHNIC & 218 0% T B # 5 A 7 2Rk SIS XU ) H 8 (FHEPY (2)) -
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(1)
(@)

SRR AL B3 B R F

1 55 1R AR MEE

2020 &£ F
(FRFFBIEISE, SRR AR TIT)
SR T B R HE X (EE)
T35 XU R (£55)

AN RS (£5)

T 20204 12 A 31 H, ARERFIPNICK AN NN B HAH v 22 i) A 5 A B4 4 m
PE e A T ARl G T RN I R SRS R an R

20204 12 A 31 H

A H
ARG E —
Mm% 4e 53,414,025
I8 280,042,231
333,456,256
AhTh &R —
TR 196,673,707
INKRE=e 31,409,901
228,083,608

T 20194 12 A 31 H, AHHF NACIKANL oy N B T ARTH P4 == 78 1 2 7 R4 141 T g
B ANS T B R A T SRR IR T ) S A7 a0 T

2019 4 12 A 31 H

CADTERE

A& T —
M4 79,578,149
I ISR I 251,516,653
331,094,802

AT 4l A 5T —
FE A 177,767,529
INZRE- el 11,250,810
— 5N B R B 75 614,099
189,632,438

120204 12 31 H, XTI KAAL i g N B A =] & 28 36 Jo e il 5% 7 A1 56 J6 4 il 47
7, TR ANRMXEITCTHESIZAE 4%, HABRKZRRIFAZL, WA R 0k 15 4]
1847 4,214,906 7t (2019 4 12 A 31 H: #) 5,658,495 Jr).
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(b)

(c)

(2)

SERRFLA AR B IR A

1 55 1R AR MEE
2020 &£ F
(FRFFBIEISE, SRR AR TIT)

el TR R E X (4)
A XURR (£)
GIE AN

AL AR 28 R 32 7 A T ARAT sk N A ot 2 S KAy B 55 B A <
AR il N SY B T 7ol == w7 e < v A e b 1 B s et g N SSE T RN W =R
R o AR AR A 4 15T 1 117 2 A 85 R o s [l 7 M) 38 ST 3l R R 5 8] AR 6 B . T
2020 4 12 A 31 H, AEHKIH B 6155 F 2 2 nit M R sh a8, 808
470,500,000 7 (2019 £ 12 A 31 H: 610,649,000 7¢) (3 74(30)).

A B P SR PR BRI R o A BT 2 B I 217 S 5 55 1R A LA B A £ 11 1 R A
A I LS S AR T 2 B AU ALE S, IEx AR SR [V 55 W 5 A 5K I AR 52
Wiy, A B 2 A8 fo R F0 T 220IR V00 A I A8 E A, T e AT A e R AT R 2R B 2
REERAIR XL . T 2020 5 K 2019 4 A [ P38 0 i Ll R HUW SR 36 0 45 24 DA
TH BR A 3 XS il 1, A5 [T 18 DS B AR SR Jag b b S 11 B JUI AT A T LR 25K
IEWEI AW G, PR RIR KRS ZE .

T 2020 4F 12 H 31 H, R CLFIIRRITE RS Z AR B 50 N3k, HAbE
FRORFFAAR, ARG 1R 2= 98/ 5 N2y 1,693,800 7t(2019 4F 12 H 31 H: &y
2,198,336 7).
LA A RS

AL P HABA AR RS 32 277 25 T8 3 H WA I AE GRS, AFAEIN RS AR B XU -

2020 4F 12 A 31 H, WAL B SRR I A 50 FUHN A% Ekel T2k 3%, HAthA]
RIRFFAAR, WAL FE D 8O g FliE 2 32,996,130 J6(2019 4F 12 H 31 H: 4
31,443,341 7T).

15 XU

ARSI T2 A T o Bty N ISORGRAN H AR S SCGREE - LRGN N JBAE VA
WHEINAT A5, TR iR, A5 e me i) K v e AR K Bk (5
FH S i T

AN TG T B 4 T BEONAF T R R ORI BGE (5 VR B A R AT . oK A B

T ARAT AN B £ i 56 [ 55 IR & =] ARAT A7 3K, A B A D9 AR AR ORI AS X
[, JLF A A RAT L 3 B0 B K .
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(2)

(3)

SERRFLA AR B IR A
Wt 55 4R R Bt E

2020 £ &

(FREFRIER AL, @A AR T )

el TR R E X (4)

15 FXURR (£2)

BEAL, 3o MSOUR AT A ML SCRSS A5 D i A SR RO A 435 FH XURSz i 1 o AR5
PEE T X027 0 55 R 00 . N3 =D BRI ER I Rl REVE . {5 A IO S L AR A 21 o H Ay
PR OLEE DAL 207 (045 H B 5t T B ELAR LS Y ACER ] & e e 2 7 45 HlAE AT
Wiz, W FEHAERA R, AR SR A5 26 A P U] s 45 3915
Jras CABORAS S [ S AR5 P XS RT3 (Y L Y

T 2020 ¢ 12 H 31 H, AEERBIJCE KR5S NI REA BHHE R4 A1 HAt A5 H 3 2%
(2019 4 12 H 31 H: k).

B XU

ARG N AT o 7]
fifi b, FEEEI])R KR4

=H

H 5 BLERETIN  A R BT R % 2w Bl < I & T )
MR AR I BE e 75 5K, DA DRZE 5 78 44 1) B < ik 26 A0 ] L it

AL AT O IESs s [ KRS 122 AT A A s I RE . M B E eI IR S it 2
g 2 B e iR, DA 2 PRI T B e 76 K

THIAERH, AL LRI I & F B SR EAZ 2 H 7m0 F

(R EN

R
F AR
KK
R %
KR

SRR
JS2 A R
FoAt LA K
KR
IVARETCH
KIPIRLAT K

2020 £ 12 H 31 H

—ERN S R AR | FRCE FAERLE &1t
1,325,559,586 1,325,559,586
2,987,733,504 2,987,733,504
260,236,857 : - 260,236,857
341,583,834 21,172,500 475,205,000 837,961,334
31,945,287 31,945,287 897,971,182 : 961,861,756
3,122,600 3,122,600 9,367,800 15,613,000 31,226,000
4,950,181,668 56,240,387 _1,382,543,982 15,613,000 _ 6,404,579,037
20194 12 H 31 H

—ERLA B AR | R TAERL L ait
1,536,513,540 1,536,513,540
2,514,817,536 2,514,817,536
2,423,373,308 - - 2,423,373,308
19,052,249 19,052,249 628,926,911 667,031,409
31,811,125 31,811,125 926,011,043 989,633,293
- 41,205,182 41,205,182
6,525,567,758 50,863,374 _1,596,143,136 8,172,574,268
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SERRFLA AR B IR A

N1 55 R = M E
2020 £

(FREFRIER AL, @A AR T )

= irimEfsit

~ROETT RS RTRNED, A i E v BRI E B R A E TR

AR IR SE -

B Jm e MRBE B TR R T I B R AR AN

BRI BRE R A NSO B B 57 BB B B LR A A A
BRI ASRE B AN i S A E .
(1) RS SROME TR R B A6

T 2020 % 12 A 31 H, FEMLA SHHETH BT 1% iR =42 RIS T -

R
TR v —

i NIl

LA it T i B
HAh AR ah SR 53—

THIANE AL
e A

FRIR BRI F=JRIK Hit
285,050,917 285,050,917

8,563,098 8,563,098

28,020,055 28,020,055

321,634,070 321,634,070

T 20204 12 H 31 H, FFERILAA RUHETHER it IR =N ERIIR T

e A
T2 e —
e e

BRI BRIK B=IRIK &t
26,241,322 26,241,322

T 20194 12 A 31 H, FFE:MUA SRUHETHER B 1% Eid =2 RFR 0T -

BRI
T e s —
SN R
LA i 7 A 9
BB AT

FHRIR BRI =R &=t
25,504,874 25,504,874
5,222,252 - 5,222,252

30,727,126 - 30,727,126
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SeRAFL BRI AR A E]

e pEa

2020 £ E
(AL AL, &3 hr AR 7T)
NRAINMMERTHE)

FREEH DL SO B T8 1R 8 7= A Aot (28)

T 20194 12 A 31 H, &ML SRUHMETHER 6% L& =2 RFIR 0T

F—EIR FJEIX FEEIX At
SRl fR
A Rl A —
2% 45 [ - 28,312,398 - 28,312,398

AR PL 3B R IR A A B S U AR N5 R R T R RIS p o AR T3 —
JER 5 R TR R e e

XA ER T EA2 5 Wil TR, AR DS R R i e 2 A Fe (e i ANE
R EA o i TR, ARERBIR S E BRI E 2 et E. P mo b ER A
SOOI R IT DU RN 3 m] B RIS A o AR SOR 10 e A\ B T2 B G TE MRS
FEHERIAR . JERL [FHAZE. WShERY . EBITDA JRE. sh=HzshEIrin .

BRI SR AT R RAR OGS B AR

2020412 A 31 H ] W N E
IR i R A 445 6 F BT 418
RTA: SR re—
ZHASNE AR 285,050,917 W s vk IR & 0.55 % 0.94
2,811 % 3,110 3 Jr/M,
L) 7 o B O 8,563,008 W s vk P S A A% 7,040 v == o/
HAh AR5 4 sE re—
ZHASNE AR 28,020,055 W s vk P 12/ < 0.64 £ 0.71
RrA: o fri—
2 B 5[] (26,241,322) Wik 78 R 2 3.51%% 4.87%
295,392,748
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SERRFLA AR B IR A

R T ME
2020 £ E
(BRFFAERA AL, S8 N R T JT)
= ARMEM/ITE)
(1) FrB2 1 LA SO E T8 1Y 5% 7= A A5 (22)
20194F 12 A 31 H Rk PNEN
AN E fE{EHA SR Ju BT 1A
i Rl re—
bl S | 25,504,874 e ESTIE TR 0.63-0.72
Pz 14.01%
AL A R 5,222,252  Bl&iEdrilik FsLRS 6,811 Fivh 2% /M
Pz 14.01%
1A SR —
P2 B & [ (28,312,398)  HlEUEATINE AR 3.01%% 4.87%
P = 14.01%
2,414,728

(2)  AERFER LA SHME T R B
FEA R IARR BB, DURIKEME S 2 e fr B A 2 SR &8t . T 2020
F 12 A 31 H, AREBIRI AR AR 57 10 2 e E 2 T B0 & Ui gt A7 4
i, BT =J2KE A SO ETHEFEY(7)).

(3) AL SehHE T EAEER L S E BB R

AN D DA AR A T R A S Al B Mg 7 s ROSONGR e RI AR R YIAE
A PRI KIAMER . RAT 27 A RA 305

REME BRI, W5 RERF AU SROHMETHR R G it i, K E %
XL B KA A Fe (e
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(1)

(@)

(b)

SeRAFL BRI AR A E]
e pEa

2020 £ E
(AL AL, &3 hr AR 7T)
BARER

AR RAEHBOR I Abr 2N 17 IREEAEBIRES RFei s, i i 4 S it el
e, FFAE AR GEAH R SR AT, (7 I R d A 0 B AR 5 4 DA B AIC B AR A

N T YERF OB TR LN, AR AT RE A BE ST AR IROR IR G0, 1) AR IR 3T
BEA . RAT BB B B LA A5 55

ARG S BEA N & IF B St P Flr S (B AR A o AN 52 [ATAS B2 i) - A1 1 5 1
PEBEACEER, M B Dot R 42 BEAS

F2020412 A31H 2019412 A31H, ALEFHKEE - AL RARun .

2020412 A 31 H 2019412 A 31 H
BrE s bR 56.10% 57.95%
NI E LS Eipad
IS
20204 12 A 31 H 20194 12 A 31 H
I ALK 32K 2,661,263,800 2,784,357,015
I K& (608,813,552) (587,830,980)
2,052,450,248 2,196,526,035
IV ST U
20204 12 A 31 H 20194 12 A 31 H
—IELRLA 1,937,198,018 1,775,572,421
— 3l 4 168,473,432 241,565,142
TR= 70,124,925 228,974,315
—4ERLE 485,467,425 538,245,137
2.661,263,800 2,784,357,015

F 2020 5 12 A 31 H, #2057 AR RN 1044 1 NSRS A i

o I K
R IRIKHERE e A

REET LA NS 1,165,714,520 391,101,389 44%
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SeRAFL BRI AR A E]
e pEa
2020 £ E
(AL AL, &3 hr AR 7T)
+H AR EIRETMEE)
(1) U ER(ZE)
() K%

AT NSO, e e A A EORR B Ao, P94 MBS ST 1 U945
BRI B R AER

() AETHEIRIKHE S RSO ER 7 A R -

HE — HHNE:
20204 12 A 31 H 20194 12 A 31 H
K TH] A% IRk & K THI A% % PRI 2%
ATFL: A7
P E FATUE
Kl R RS &5 & FHA R 2 A
A 2 5@ A

180 KLY 504,300,331 8% 40,208,758 540,895,649 3% 16,382,579
W 180 K&

14 4,579,417 16% 719,258 7,478,519 15% 1,090,137
1 E 24 2,294,308 57% 1,307,013 8,924,074 52% 4,597,235
@22 34F 1,919,117 90% 1,735,277 230,729 97% 223,735
a3 LA E 8,793,209 100% 8,793,209 8,795,252 100% 8,795,252

521,886,382 52,763,515 566,324,223 31,088,938

(i) AAEEE R AR 44N 22,606,834 6 (2019 4F: 23,115,325 JT), #E IR
M4 40 1,624,262 7T (2019 4F: 10,452,118 JT), AS4E B 0 5 B (R DR K v 45 7
[a]

(2) HftbRrUax

20204F 12 A 31 H 20194 12 A 31 H
ISR B Ty R 3,235,176,262 3,128,148,474
IS IEIR T 15 £ 2Kk 569,358,411 -
ISR M 1R ) - 24,652,828
HoAth 13,359,657 116,732,787
3,817,894,330 3,269,534,089
ks IR HE & (1,199,936,034) (1,200,082,224)
2,617,958,296 2,069,451,865
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(b)

SRR AL B3 B R F

1 55 1R AR MEE

2020 &£ F
(FRFFBIEISE, SRR AR TIT)
NE] S5 IR AR P (48)
Hofth N WK (45)

FLA S ST i 0 B G T

20204 12 A 31 H

2019412 A 31 H

—4EPIA 2,154,378,969 1,421,092,814
— R 4 179,827,882 237,569,014
TR AR 29,141,793 117,639,936
AR 1,454,545,686 1,493,174,845

3,817,894,330

3,269,534,089

PR e 2 S H T A AL B R

MR ERN BN
ok 124 H P AU AT IR
ETETER & AR CR R (CRAE 5 FR 1)
{35 ) ot
I WH K Il
KHARE & R WEE KEAH kS et

20194 12 A 31 H

2,069,431,266 41,198 20,599 1,200,061,625 1,200,061,625 1,200,082,224
ARG BRI 548,506,248 1,717 3,803 1,901 74,488 74,488 78,107
A 1B 1) 3K T - - (224,297 (224,297 (224,297)
2020412 A 31 H 2,617,937,514 1,717 45001 22,500 1,199,911,817 1,199,911,817 1,199,936,034

i) AEETHEN G BUR ARG

i) R PRI AS S B 48 51 RS AR HE % A8 3 A, el T TUYME F 45 Sk I PR F ) 2 B8l A A AR e 51

ISR HE AR BN A F K
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SERRFLA AR B IR A

W S5 R ME
2020 &

(FREFRIER AL, @A AR T )

+51 QBRI SIRERMIEE)
(3) KHARSUIR A
20204F 12 A 31 H 20194 12 A 31 H
ER/AGIC)) 5,111,574,831 4,065,559,195
s Ak (b) 24,475,523 26,522,527
5,136,050,354 4,092,081,722
I IR B R AR 2% (244,797,435) (244,797,435)
4,891,252,919 3,847,284,287
(@ TAH
ARSI )
2019 £ 2020 £ WAEHEE RS IR
12 H 31 H SENINES gy 12H31H ERRH Sapike el
BT 2,414,597,279 2,414,597,279
L4 520,208,048 944,015,636  1,464,223,684 -
EE A 247,303,144 - 247,303,144 66,178,302
HIpIT G 200,702,318 200,702,318 - -
Je i fEERE 107,590,000 - 107,590,000  (107,590,000)
SR 102,000,000 102,000,000 -
H PG 75,000,000 - 75,000,000  (15,000,000) -
PNE i 69,000,000 69,000,000 16,112,853
mR— 51,693,634 51,693,634 -
LS 50,000,000 50,000,000 -
RSB 37,800,000 37,800,000 (37,800,000) -
a4y 36,436,500 36,436,500 65,077,042
T M ' B 24,140,000 24,140,000 54,902,603
BfCo 1T L 21,000,000 21,000,000 (21,000,000) -
ks 20,000,000 20,000,000 - -
Jb 19,449,435 19,449,435 (19,449,435) 104,900,592
25 18,705,088 18,705,088 - -
I 18,000,000 18,000,000 -
R IE B 18,000,000 18,000,000 7,164,491
LR E 18,000,000 18,000,000  (18,000,000) -
I 17,005,000 17,005,000  (16,000,000)
ARG YE 15,000,000 15,000,000 -
AR E R IRA R 15,000,000 15,000,000 -
[Fpnw ] 14,250,000 14,250,000 54,374,308
TKLE L 11,203,385 11,203,385 -
FLA BRI 9,570,954 9,570,954 -
A8 DU/R 6 A 5,916,000 5,916,000 (5,916,000)
g E R 5 5,037,700 5,037,700 -
YD 2,040,000 2,040,000 (2,040,000) -
ATA 4,062,648,485 1,046,015,636  5,108,664,121  (242,795,435) 368,710,191
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(a)

(b)

(4)

SERRFLA AR B IR A

W S5 R ME
2020 &

(FREFRIER AL, @A AR T )

AT S HRAEMIE (D)
KEARATIR A (40)
AR

KESEHA N
LARRTISIWi
A
Jemt e R
RN 5
L
ES)EEER=
G 2B
[Ezpaiche
D
TLFR A
ik Re fReE
bR L

S
TR

BN FIE Ml B

FEML SN
FoAt M 55N

eSS A
FoAt Ml 55 pAS

A AR B
2019 £ 2020 4 BAEMEE AEESE SR
12 431 H EemE 12A431H R A F R 4 J
1,000,000 1,000,000 (1,000,000)
908,708 908,708 -
202,000 202,000 (202,000)
100,000 100,000 (200,000) -
100,000 100,000 (1200,000) 4,067,561
100,000 100,000 (100,000)
100,000 100,000 (1200,000)
100,000 100,000 (200,000) -
100,000 100,000 (100,000) 3,457,448
100,000 100,000 (200,000) -
100,000 100,000 (100,000)
1 1 -
1 - 1 - -
4,065,559,195 1,046,015,636 5,111,574,831  (244,797,435) 376,235,200
AR PR AL B
2019 4 PR B R4 2020 4 R B VHE 4%
12 431 H MR RREGRNE 12 431 H R A
25,139,775 4,410,902 (6,457,906) 23,092,771
1,382,752 - - 1,382,752
26,522,527 4,410,902 (6,457,906) 24,475,523
2020 F 2019 4E

11,004,212,935
1,368,882,177

10,812,608,809
859,444,147

12,373,095,112

11,672,052,956

2020

8,847,095,717
843,860,661

2019 FJiF

7,865,356,466
668,729,343

9,690,956,378

8,534,085,809
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(4)
(@)

(b)

(€)

(i)

SeRRFLA AR AR AR AR
55 R ME

2020 &
(FRAEBREDISb, S AR N IR T TT)
DRI B IR (L)

Bl NFE M R A (45)

FENSSWNFI ML 55 A

2020 FJF 2019 4F
FENESBN  FEMSRA FENESRON FENM S R
TS 10,983,944,448 8,832,537,044 10,782,394,933 7.844,761,505
HAFLH) 20,268,487 14,558,673 30,213,876 20,594,961

11,004,212,935 8,847,095,717

10,812,608,809

7,865,356,466

FoAthlk S5SNI A MY 55 A

2020 “E 2019 )5
HAM SN HAb S A HARM SR HoA 2% i A
MR AR
AR ON 958,552,895 841,035,416 732,049,603 663,587,867
LIRALON 4,360,489 2,793,956 4,935,776 3,037,611
HAth 405,968,793 31,289 122,458,768 2,103,865
1,368,882,177 843,860,661 859,444,147 668,729,343
AN aF)E NN R
2020 F i
WA, At 7L 1) b HoAth &1t
FEWSTRA
Horp, R S AfIA 10,983,944,448 20,268,487 - 11,004,212,935
HAdE SN (D) 967,437,610 401,444,567 1,368,882,177
11,951,382,058 20,268,487 401,444,567 12,373,095,112

AN TN T2 — I mUR A

T 20204 12 H 31 H, ARAF S A FME MK BT 51 B L) 55 Fst BTN
&HN 408,462,346 76, Tt T 2021 AN .

- 125 -



+x
()
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2020 &
(RRERITEDISN, AR AN A R T )

LRIV S5 R AR MEE(4R)
ALV
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)

FEIION
SRR
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- 126 -

2020 4F JiF 2019 4FfiF
376,235,200 255,745,793
8,699,301 -
4,410,902 2,586,020
389,345,403 258,331,813




SERRFLA AR B IR A

Mt &5 R R AN T B
2020 £
(BEERIEERAN, SBiash ARt

FERE M RmAAMEER

AR BN B AL B R

TR A 0 AU AP

TN 25 34 2 A5 S < i b R A S i
A

B b R 2 T2 A1 AR E ML AN AT S HY

FIT 5 B s
DR AR A e RV A (B )

ARZ2 457 2 FH 40 i 1) L i

2020 4FJF 2019 F ¥
(2,716,171) (31,399,906)
201,119,025 79,852,477
8,699,301 -
(32,135,789) (17,400,944)
174,966,366 31,051,627
(28,580,105) (3,757,164)
(3,845,732) 6,149,079
142,540,529 33,443,542

MR ERES B B R 2 ( QTP RATIEZF I A " B R E A5 58 15—

—ARH k5 20[2008]) HIMLE, AR F S AR S AR IEFH B S L E K
#, UEEBESIEEZEWSHR, EiTHERERAERE, R R A A
N E) 2BV ST B R B 74 HE I8 4 0 ) % TS 5 A0 07 A F) 40 2

AR EEL RS

IACT24) BBl
15 537 Wk 2 (%) JEAAE IS MR AR B s

2020 FEFF 2019 F/E 2020 FEFE 2019 E/F 2020 FEfF 2019 EfF

VA& T ) 3 3 i i

R BRI 10.19% 9.03% 0.50 0.41 0.50 0.41
R EEE G

VA& T ) S i

J 2R )4 i 7.80% 8.43% 0.38 0.38 0.38 0.38



